ATTACHMENT A: PROFESSIONAL SERVICES CONTRACT

Purchase Requisition Number:
Contract Number:
Vendor Number:

MILWAUKEE BOARD OF SCHOOL DIRECTORS
PROFESSIONAL SERVICES CONTRACT
MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT (“Extension Agreement”) is made as of the 28th
day of October, 2021, by and between MILWAUKEE BOARD OF SCHOOL DIRECTORS ON
BEHALF OF MILWAUKEE PUBLIC SCHOOLS (hereinafter “MPS”) and CONSTELLATION
NEWENERGY — GAS DIVISION, LLC (as successor by merger with Constellation Energy Services Natural
Gas, LLC (hereinafter “Supplier”).

WHEREAS, on May 4, 2016, MPS and Supplier entered into Professional Services Contract with a term of July
1, 2016 through June 30, 2019 (“Contract™); and

WHEREAS, on April 12, 2019, MPS and Supplier modified and extended the Contract for a single additional
three-year term, from July 1, 2019 through June 30, 2022 (“Contract™); and

WHEREAS, the Contract consisted of (1) MPS’ Professional Services Contract (“PSC”), (2) the Supplier’s
NAESB Base Contract for Sale and Purchase of Natural Gas (“NAESB Agreement”), and (3) Supplier’s Retail
Special Provisions to the NAESB Base Contract for Sale and Purchase of Natural Gas (“Special Provisions™); and

WHEREAS, Section 2 of the Contract provides for up to three additional one-year extensions subject to funding
and an annual performance review; and

WHEREAS, the parties wish to modify and extend the Contract for a single twenty-one month term, from July1l,
2022 through March 31, 2024, under the same terms and conditions as set forth in the original Contract, except
for those specifically modified by this Extension Agreement;

NOW, THEREFORE, the parties hereto agree as follows (all capitalized terms used but not defined herein shall
have the meaning set forth in the Contract):

1. Section 2 of the Contract is deleted in its entirety and replaced with the following:

“Subject to Section 12 of the NAESB Agreement, the Term of this Contract shall be July 1, 2022
through March 31, 2024.

No work shall commence before a Supplier receives a fully executed Contract and has been given
approval to proceed. Any work performed by the Supplier prior to obtaining a fully-executed
contract with approval to proceed shall not be compensated pursuant to this contract. Any
continuation of the contract beyond this term must be set forth in writing and signed by authorized
signatories on behalf of the Party for which it is executed.”

2. Section 7 of the Contract is deleted in its entirety and replaced with the following:

“Supplier understands and agrees that financial responsibility for claims or damages to any person,
or to Supplier’s employees and agents, shall rest with the Supplier. Supplier and its subSuppliers
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shall effect and maintain any insurance coverage, including, but not limited to, Workers’
Compensation, Employers’ Liability, General Liability, Contractual Liability, Professional
Liability, Automobile Liability and Umbrella Liability to support such financial obligations. The
indemnification obligation, however, shall not be reduced in any way by existence or non-
existence, limitation, amount or type of damages, compensation, or benefits payable under
Workers’ Compensation laws or other insurance provisions.

The minimum limits of insurance required of the Supplier by MPS shall be:

Workers’ Compensation Statutory Limits

Employers’ Liability $100,000 per occurrence

General Liability $1,000,000 per occurrence/$2,000,000 aggregate
Professional Liability $1,000,000 per occurrence

Auto Liability $1,000,000 per occurrence

Umbrella (excess) Liability $1,000,000 per occurrence

The Milwaukee Board of School Directors shall be named as an additional insured under Supplier’s
and subSuppliers’ general liability insurance and umbrella liability insurance. Evidence of all
required insurances of Supplier shall be given to MPS. The certificate of insurance or policies of
insurance evidencing all coverages shall include a statement that MPS shall be afforded a thirty (30)
day written notice of cancellation, non-renewal or material change by any of Supplier’s insurers
providing the coverages required by MPS for the duration of this contract.”

. The parties hereby extend the Term of the Contract, as modified by this Extension Agreement, for a
term of July 1, 2022 through March 31, 2024 (“Extension Term”).

The NAESB Agreement to be in effect during the Extension Term shall be the NAESB Agreement
attached hereto as Appendix A and incorporated into the Contract by reference (“NAESB Agreement in
Extension Term”).

The Special Provisions to be in effect during the Extension Term shall be the Special Provisions attached
hereto as Appendix B and incorporated into the Contract by reference (“Special Provisions in Extension
Term”).

The Contract Quantity per year is 857,700 dekatherms during the Extension Term and is estimated not to
exceed $7,000,000 per year without Board approval and is based on historical usage and consideration of
worst case scenarios. MPS shall be responsible for payment of actual volumes which may be higher or
lower based on actual use by MPS and will be purchased or sold at prevailing market rates. All invoicing
and payment obligations during the Extension Term shall be governed by the NAESB Agreement in
Extension Term and Special Provisions in Extension Term. The total cost of transportation, daily
balancing and basis during the Extension Term is NYMEX plus $1.02 per dekatherm (Dth).
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IN WITNESS WHEREOF, the parties hereto have executed this Extension Agreement on the date first written
above.

Constellation NewEnergy — Gas Division, LLC, LLC  Milwaukee Board of School Directors on behalf of
Milwaukee Public Schools

Dated: Dated:

By: By:
(Principal or Administrator Signature)

Address: 9400 Bunsen Parkway, Suite 100

Louisville, KY 40220 By:

Phone Number: (502) 426-4500 Keith P. Posley, Ed.D.
Superintendent of Schools

Tax ID or S

By:
Robert E. Peterson, President
Milwaukee Board of School Directors
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Sherron, Lori

DEAL NO. TBD

Account Manager:

Special Condition: This Confirmation is not effective and binding upon the parties hereto unless signed concurrently

with the Professional Services Contract Modification and Extension Agreement dated effective

 Buyer
Seller:

Facility Name:

Delivery Period:

Natur I n:

Deal Type:

| This Transaction Confirmation dated
for Sale and Purchase of Gas dated 5/4/2016 between Buyer and Seller identified herein (the"NAESB").

(667) 313-1941
lori.sherron@constellation.com

Transaction Confirmation

A IO A e e —————

is made a part of, and pursuant to terms of, the Base Contract

JU——

TBD
Milwaukee Board of School Directors on behalf of Milwaukee Public Schools

Constellation NewEnergy - Gas Division, LLC (CNEGAS)

Milwaukee Public Schools (inc) Attachment A
7/1/2022 - 6/36/2625 (inclusive) 3/3//2.‘7‘-
7300 MMBtu/day Firm with balance as Secondary Firm

"Firm" means deliveries and receipts may not be interrupted without liability except for

reasons of Force Majeure regardless of the capacity type Constellation uses to receive such
gas.

"Secondary Firm" means deliveries and receipts will be on a best-efforts basis up to
Customer's maximum daily quantity and performance may be interrupted without liability to
the extent that one or more of the following conditions are present: (i) Force Majeure; (i)
curtailment by the local distribution company owning and/or controlling and maintaining
the distribution system required for delivery of gas to the Facility(ies) (the "Utility"); (iii)
curtailment of supply by a natural gas supplier; (iv) curtailment of storage by a storage
provider; (v) curtailment of transportation by a gas gathering or pipeline company, or Utility
(each a "Transporter"), transporting gas for CNEG or Customer downstream or upstream of
the Delivery Point(s), including, but not limited to, transportation between secondary firm
points; (vi) recall of transportation capacity release by its releaser; or (vii) curtailment of gas
production behind a specific meter.

Physical Basis

Contract Quantity/Price: NYMEX Last Day Settle ("NYM LDS") plus Market Basis per dekatherm. Either or both of the .

price components may be fixed for specific quantities and delivery months with mutual
agreement of the Parties. The Basis is fixed at per dekatherm.

© 2018 Constellation Energy Resources, LLC. The offerings described herein are those of either Constellation NewEnergy-Gas Division, LLC or Constellation NewEnergy, InC., affiliates of each other and
ultimate subsidiaries of Exelon Corporation. 8rand names and product names are trademarks or service marks of their respective holders. All rights reserved. Errors and omissions excepted.
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Month (MMBtu) {MMBtu) (MMBtu) (MMBtu) 5‘ (O <J
January 1560600 —156,006.0 550060 Ava ~ ﬂ’/ 2P eo®
February 4807000.0 ~436:860:0 _130:6600 g— g dO
March 446:066:0 110.000.0 110.000-6- . ) .7 JOO
April —76-0000 “0,000°0 70.000.0-, T o~ /
May 360000~ 260000 30.000.0. Dok * Ht, 009
June _5,000-0 ) 6.000-6~ 5 F Pr)
July 4.0006 2,0000— 40006~ Nav = g5,
August 40000 40000 &B000 5
September 16066 —7-800°0 5086, 2,009«
Detober 50000 260000 2006607 Dce 1€2)
November 1008660 T00.000.0 1000066 (S, 802
December 13606070 +807000.0 1300008 J-
Volume: 1 MMBtu=10 THERM By B J4 G200
Price: Per MMBtu price / 10=per THERM price M /T, ee°
The price referenced herein is inclusive of fuel to the delivery point.

Buyer acknowledges and understands that, in connection with this transaction, Seller may be paying a fee to a
third party. The fee, if any, would be included in Buyer's price and would be charged by a broker/agent
representing Buyer, a broker/agent representing Seller, or an association/referrer who helped facilitate this
transaction.

The price referenced herein represents basis only and does not include any applicable commodity price. For the
fixed quantities and Delivery Period shown herein, if Customer has not otherwise locked the commodity price for a
specific month, the commodity price shall be the NYMEX last day settle price for that month.

Incremental Pricing: For all additional quantities required by Customer, in excess of the fixed quantities listed
herein in combination with any other nominated quantities, or for gas quantities bought back from Customer by
Constellation due to Customer’s requirements being less than the total nominated volumes each month, the price
for such additional purchases or buybacks shall be based on the then current market price, as determined by
Constellation in its reasonable discretion.

If Constellation and Customer have previously entered into any commodity transaction(s) for the Facility (the
"previous Transaction") that overlap one or more of the delivery months covered in this Transaction Confirmation
(the "Overlapping Month(s)"), the incremental gas pricing in this Transaction Confirmation shall apply to the
Overlapping Months instead of any conflicting incremental gas pricing associated with the Previous Transaction.

Allocation: Constellation will allocate the Contract Quantity listed herein among the Customer's separate facilities
or meters at a later date.

Pipeline: ANR
ANR Contract(s): 114007, 134880, 13877, 134890

Delivery Point(s): MILWAUKEE
Utility: WG
Attachment A is attached and made part of this Transaction Confirmation.

3
1. A Balancing Service charge of $0.0,d' per dekatherm applies in addition to the Price.

© 2018 Constellation Energy Resources, LLC. The offerings described herein are those of either Constellation NewEnergy-Gas Division, LLC or Constellation NewEnergy, Inc., affiliates of each other and

ultimate subsidiaries of Exelon Corporation. Brand names and product names are trademarks or service marks of their respective holders. All rights reserved. Errors and omissions excepted.
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Buyer and Seller shall use commercially reasonable efforts to provide each other with sufficient notice to
allow timely and accurate nomination in accordance with the nomination requirements of that Transporter,
as they may change from time to time due to Constraint Day requirements or otherwise. Buyer accepts the
following responsibilities: Buyer hereby appoints Seller as its agent for the purposes of balancing, including
the receipt of current and historic usage, storage, billing and transportation data from transporter. Buyer
agrees to assist Seller in the timely collection of data directly and through Transporter, notify Seller of usage
expectations and any material changes to those usage expectations, and comply with any daily limitations
concerning use. If usage data is unavailable electronically, Buyer shall obtain usage data manually and
deliver that information weekly via facsimile or electronic mail or as requested by Seller.

2. Seller agrees to monitor and review all information provided to the Seller and Buyer and Transporter
regarding Buyer's gas use. Based on such information, Seller shall use commercially reasonable effort to
keep Buyer within the balancing parameters established by Transporter. Seller shall pass through to Buyer
and Buyer shall pay for any imbalance charges and/or cashout resulting from Buyer's failure to (i) fulfill its
obligations set forth in paragraph 1 above, (i) maintain telemetry, and/or (iii) meet daily limitations with
respect to use.

3. Mid-month variations to delivered quantity. In the event that the quantity of natural gas that can be
delivered to Buyer (without the Transporter assessing imbalance charges or cashout) is less than the
quantity agreed to be purchased for the relevant period, Buyer shall remain liable for the entire quantity It
agreed to purchase; however, Seller will provide a credit at prevailing market rates for that portion of the
purchased quantity that is not delivered. In the event that Buyer's expected use will exceed the quantity of
gas purchased by Buyer and/or available to Buyer without incurring imbalance charges for the relevant
period, Seller will use commercially reasonable efforts to provide incremental supply, plus fuel (if applicable)
at prevailing market rates. Credits for reductions in delivered quantity and/or charges for incremental
supply shall appear as separate line items on Seller's invoice to Buyer, including applicable price and
quantity.

4. Telemetry Obligations. Buyer acknowledges and agrees that it shall be responsible for installing and
maintaining a meter telephone line. Buyer shall also be responsible for any charges imposed by a
contractor for repairing the meter telephone line. As a convenience to Buyer, Seller may arrange for
telemetry service or repairs to be provided and Buyer agrees it shall be responsible for any costs associated
with such service and repairs.

"Constraint Day" means any period of time during which a Transporter issues balancing order, operational
now orders, operational matching orders (or the equivalent), or winter splits or deems the day a Critical Gas
Day (or the equivalent) and thereby restricts deliveries by seller or use by Buyer, requires a specific delivery
by Seller or use by Buyer, or otherwise requires an affirmative action by either Party due to Adverse
operational conditions experienced by the Transporter.

"Daily Limitations" means Transporter enforced restrictions or mandates concerning quantities of gas
delivered and/or used, including those imposed due to Constraint Day conditions and/or under ordinary
operating conditions.

5. Invoices. Invoices shall be prepared based upon quantities used.

6. Consolidated Billing: Seller shall include the Transporter distribution fees on the monthly invoice. Past due
and other charges due Transporter, that apply to service prior to the effective date of the Confirmation will
not be included in Seller's invoice to Buyer.

All other terms and conditions of this Transaction Confirmation shall remain unchanged.

© 2018 Constellation Energy Resources, LLC. The offerings described herein are those of either Constellation NewEnergy-Gas Division, LLC or Constellation NewEnergy, Inc., affiliates of each other and

ultimate subsidiaries of Exelon Corporation. Brand names and product names are trademarks or service marks of their respective holders. All rights reserved. Errors and omissions excepted.
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Default Service: To To the extent the facility continues to receive gas from Constellation beyond the Delivery Period,
all such gas will be considered month to month purchases and will be priced at the Market Price.

To the extent that Seller is able to continue to provide Firm level of service after the initial Delivery Period, at
commercially reasonable terms, Seller will offer such service to Buyer subject to an agreement by both Parties on
pricing, term, credit provisions, and other provisions.

(SIGNATURE BLOCKS FOLLOW ON NEXT PAGE)

© 2018 Constellation Energy Resources, LLC. The offerings described herein are those of either Constellation NewEnergy-Gas Division, LLC or Constellation NewEnergy, Inc., affiliates of each other and

> ultimate subsidiaries of Exelon Corporation. Brand names and product names are trademarks or service marks of their respective holders. All rights reserved. Errors and omissions excepted.
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Please return via the DocuSign E-Signature process or email to CNEGTransactionConfirmations@ConstelIation.com.
Constellation NewEnergy-Gas Division, LLC Milwaukee Board of School Directors on behalf of
Milwaukee Public Schools

By: By:
Name:  Nancy H. Fischer Name:
Title: Vice President- Retail Ops Title:
Date: Date:
Customer ID PA-229686

Contract No.
Deal No. TBD

© 2018 Constellation Energy Resources, LLC. The offerings described herein are those of either Constellation NewEnergy-Gas Division, LLC or Constellation NewEnergy, Inc., affiliates of each other and

ultimate subsidiaries of Exelon Corporation. 8rand names and product names are trademarks or service marks of their respective holders. All rights reserved. Errors and omissions excepted.
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MILWAUKEE BOARD OF SCHOOL DIRECTORS
PROFESSIONAL SERVICES CONTRACT

This Professional Services Contract is being entered into this 4" day of May, 2016, by and between Constellation Energy Services
— Natural Gas, LLC (“Supplier”) and Milwaukee Board of School Directors (“MPS”). The “Contract” between the parties
consists of this Professional Services Contract (“PSC™), Supplier’s NAESB Base Contract for Sale and Purchase of Natural Gas
dated May 4, 2016 (hereinafter “NAESB Agreement™) and Supplier’s Retail Special Provisions to the NAESB Base Contract for
Sale and Purchase of Natural Gas (hereinafter “Special Provisions™),

1. SCOPE OF SERVICES
Supplier shall sell, and MPS shall purchase, natural gas.

MPS solicited proposals via Request for Proposal (“RFP”). The RFP and Supplier’s response to the RFP dated March 30, 2016
are incorporated herein by reference.

Supplier shall provide, at its own expense, all personnel required to perform the services under this Contract. All gas purchases
and sales shall be governed by the NAESB Agreement.

2. TERM
Subject to Section 12 of the NAESB Agreement, the Term of this Contract shall be July 1, 2016 through June 30, 2019, with three
possible, one-year extensions subject to funding and an annual performance review,

No work shall commence before a Supplier receives a fully executed Contract and has been given approval to proceed. Any
work performed by the Supplier prior to obtaining a fully-executed contract with approval to proceed shall not be compensated
pursuant to this contract. Any continuation of the contract beyond this term must be set forth in writing and signed by the original
signatories to the contract,

3. COMPENSATION
All invoicing and payment obligations shall be governed by the NAESB Agreement and Special Provisions, and consistent with
Supplier’s response to the RFP dated March 30, 2016. The total cost of transportation, daily balancing and basis is NYMEX plus
$0.785 per dekatherm (Dth). The Contract Quantity per year is 857,700 dekatherms for the Term of this Contract and is estimated
not to exceed $6,000,000 per year without board approval and is based on historical usage and consideration of worst case
scenarios. MPS shall be responsible for payment of actual volumes which may be higher or lower based on actual use by MPS
and will be purchased or sold at prevailing market rates.

4, NON APPROPRIATION OF FUNDS
This Contract is contingent upon the appropriation of sufficient funds by appropriate MPS officials. In the event that MPS fails to
appropriate monies with respect to natural gas service, the Contract shall be terminated with notice from MPS to Supplier and all
terminated Riders or Transactions shall be treated as Terminated Transactions arising under an Event of Default and Supplier
shall be deemed to be the Non-Defaulting Party for purposes of the termination payment calculated in accordance with Section
10.3.1 of the NAESB Agreement.

5. NON-DISCRIMINATION
In the performance of work under this Contract, Supplier shall not discriminate in any way against any employee or applicant for
employment because of race, religion, color, national origin, ancestry, physical handicap, mental disability, medical condition,
marital status, age (over 40) or sex. This prohibition includes but is not be limited to employment; promotions, demotions and
transfers; recruitment; advertising; layoff or termination; rates of pay or other forms of compensation; and selection for training,
including apprenticeships. Supplier is required to include a similar provision in all subcontracts to this contract. For purposes of
this Contract, Supplier, as a subsidiary of Exelon Corporation, is subject to Exelon Corporation’s Equal Opportunity/A ffirmative
Action program and written policy.

IfMPS determines Supplicr has violated this non-discrimination policy, MPS may terminate this Contract without liability for
undelivered services or materials. MPS may also deem the Supplier ineligible to participate in future contracts with MPS.

6. BACKGROUND CHECKS
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A criminal information background check is required for all persons providing services under this Contract, including volunteers,
that: (1) provide services in MPS facility(ies) on a regular and ongoing basis or more than 5 hours per week; and (2) come into
contact with or have access to MPS students with or without the presence of an MPS teacher or MPS supervisor.

The purpose of this check is to ensure there is nothing that would render the person(s) unfit to perform services under this
Contract where there is contact and or access to MPS students. MPS will, in its sole discretion, determine whether there is
anything in a background check that would render a person unfit to work in an MPS facility with contact or access to MPS
students. MPS shall perform background checks in the statefs) in which the individual resided for at least 6 months in the last 5
years, and was 18 years old or older at the time,

Supplier may perform its own criminal background checks through the Wisconsin Department of Justice Crime Information
Bureau (“CIB™), Supplier shall provide the completed criminal background checks at least 10 days prior to any services being
performed pursuant to this contract.

MPS will perform the necessary background investigation at the rate of $10.00 per person. In the event Supplier chooses this
option, Supplier may contact the Office of Employment Relations at 475-8280 to obtain the necessary forms. Please note that ail
forms must be filled out and submitted at least 30 days prior to the commencement of the services,

All background checks must be completed prior to the commencement of services under this contract, MPS will NOT be
responsible for the payment of any services rendered by Supplier before the completion of these criminal information background
checks.

7. INSURANCE AND PROOF OF FINANCIAL RESPONSIBILITY
Supplier understands and agrees that financial responsibility for claims or damages to any person, or to Supplier’s employees and
agents, shall rest with the Supplier. Supplier and its subSuppliers shall effect and maintain any insurance coverage, including, but
not fimited to, Workers’ Compensation, Bmployers® Liability, General Liability, Contractual Liability, Professional Liability,
Automobile Liability and Umbrelfa Liability to support such financial obligations. The indemnification obiigation, however,
shall not be reduced in any way by existence or non-existence, limitation, amount or type of damages, compensation, or benefits
payable under Workers’ Compensation laws or other insurance provisions.

The minimuwn limits of insurance required of the Supplier by MPS shall be:

Workers’ Compensation Statutory Limits

Employers® Liability $100,000 per occurrence

General Liability $1,000,000 per occurrence/$2,000,000 aggregate
Professional Liability $1,000,000 per occurrence

Auto Liability $1,000,000 per occurrence

Umbrella (excess) Liability $1,000,000 per occurrence

MPS shall be named as an additional insured under Supplier’s and subSuppliers’ general liability insurance and umbrella liability
insurance. Evidence of alf required insurances of Supplier shatl be given to MPS. The certificate of insurance or policies of
insurance evideneing all coverages shall include a statement that MPS shall be afforded a thirty {30) day written notice of
carcellation, non-renewal or material change by any of Supplier’s insurers providing the coverages required by MPS for the
duration of this contract.

8. TRREPARABLE HARM
It is mutually agreed the breach of this Contract on Supplier’s part shall result in itreparable and continuing damage to MPS for
which money damages may not provide adequate relief, Therefore, the breach of this Contract on Supplier’s part shall entitle
MES to both preliminary and permanent injunctive relief and money damages insofar as they can be determined under the
circumstances.

9. BREACH BY A PARTY
A fajlnee of either party to fulfill its material obligations under this Contract shall constitute an Event of Default under the
NAESB Agreement. If either party experiences an Event of Default under the NAESB Agreement, such Event of Default shalf be
a failure to fulfill its material obligations under this Contract. Pariies agree that the process for termination for cause shall be
governed by the Event of Default provision of the NAESD Agreement.

10. TERMINATION BY MPS

MPS further reserves the right to terminate this Contract at any time for any reason by giving Supplier writlen notice by
Registered or Certified Mail of such termination. MPS will attempt to give Supplier 30 days’ natice, but reserves the right to give
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immediate notice. In the event of said termination, Supplier shall reduce its activities hereunder, as mutually agreed to, upon
receipt of said notice. Upon said termination, Supplier shall be paid for ail services rendered through the date of termination,
including any early termination penalties pursuant to Section 10.3.1 of the NAESB Agreement if less than 30 days’ notice is
provided.

[1. INDEPENDENT SUPPLIER
Supplier agrees and stipulates that in performing this Contract, it is acting as an Independent Supplier, and that no relationship of
employer and employee, partnership or joint venture is created by this Contract., Supplier has exclusive control over work hours,
location, and other details of such services, and MPS’® sole interest is to ensure that said service shall be performed and rendered
in a competent, safe, efficient, timely and satisfactory manner it accordance with the terms of this Contract.

Supplier has the sole obligation to provide for and pay any contribution or taxes required by federal, state or local authorities
imposed on or measured by income. Supplier specifically covenant not to file any complaint, charge, or claim with any local,
state or federal agency or court in which Supplier claims to be or to have been an employee of MPS during the period of time
covered by this Contract and that if any such agency or court assumes jurisdiction of any complaint, charge or claim against MPS
on Supplier’s behalf, Supplier will request such agency or court to dismiss such matter. MPS shall not be charged any obligation
or responsibility whatsoever of extending any fringe benefits which may be extended to MPS employees, including any
insurance, or pension plans.

Supplier further agrees that MPS is not to be charged with the obligation or responsibility of extending any fringe benefits such as
hospital, medical and life insurance, or pension plans which nay be extended to employees of MPS from time-to-time.

12. ASSIGNMENT LIMITATION
This Contract shall be binding upon and inure to the benefit of the parties and their successors and assighs; provided, however,
that neither party shall assign its obligations hereunder without the prior written consent of the other, such consent not to be
unreasonably withheld, conditioned or delayed.

13. PROHIBITED PRACTICES
A. Supplier during the period of this contract shall not hire, retain or use for compensation any member, officer, or employee of
MPS to perform services under this Contraet, or any other person who, to the knowledge of Supplier, has a conflict of
interest.

B. Supplier hereby attests it is familiar with MPS’s Code of Ethics, providing in pertinent part, “[a]n employee of Milwaukee
Public Schools may not accept any gift or gratuity in excess of $25.00 annually from any person, persons, group or any firm
which does business with or is attempting to do business with MPS.”

C. Supplier shall adhere to the MPS’ Livable Wage Policy that requires all Suppliers to pay their employees a minimum of
$7.70 per hour.

D. No current or former MPS employee may perform services on a professionat services contract without the prior written
consent of the Director of Human Relations of her designee.

14. NOTICES
Notices are provided for in Section 9 of the NAESB Agreement.

15, WAIVER
The waiver o failure of either Party to exercise in any respect any rights provided for in this Contract shall not be deemed a
waiver of any further right under this Contract.

16. INTEGRATION/SEVERABILITY :
This Contract, the NAESB Agreement and Special Provisions constitute the entire Contract among the Parties with respect to the
subject matter hereof and supersede ail prior proposals, negotiations, conversations, discussions and Contracts among the Parties
concerning the subject matter hereof. No aniendment or modification of any provision of this Contract shall be effective unless
the same shall be in writing and signed by both Paties.

If any term or provision of this Contract should be declared invalid by 2 court of competent jurisdiction or by operation of law,
the remaining terms and provisions of this Contract shall be interpreted as if such invalid Contracts or covenants were not

contained herein,

17. ORDER OF PRIORITY
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In the event of a conflict between the documents which make up this Contract, the terms of the NAESB Agreement or
Special Provisions shall control, Specific exceptions to this paragraph are noted.

18. CHOICE OF LAW & FORUM
With respect to any conflict in the terms regarding choice of law, venue or construction of this Contract, the terms of the PSC
shall control. The state and federal courts of Wisconsin shall be the sole forum for all disputes arising of this contract. Venue
shall be the Milwaukee County Circuit Court or the Eastern District of Wisconsin, The validity, construction, enforcement and
effect of this Contract shall be governed solely by the laws of the State of Wisconsin.

19. TIMING
Time is of the essence in this Contract.

20. CERTIFICATION REGARDING DEBARMENT OR SUSPENSION
Supplier certifies that neither Supplier or its principals; its subcontractors or their principals; the sub-recipients (if applicable) or
their principals are suspended, debarred, proposed for debarment, voluntarily excluded from covered transactions, or otherwise
disqualified by any federal department or agency from doing business with the Federal Government pursuant to Executive Orders
12549 and 12689, Supplier specifically covenants that neither the Supplier or its principals, its sub-Suppliers or their principals,
or the sub-recipients (if applicable) or their principals are included on the Excluded Parties List System (“EPLS”) maintained by
the General Services Administration (“GSA”).

21. STUDENT DATA
Supplier acknowledges that student data is protected by both federal and state law. See Wis. Stat. § 118.125; 20 U.S.C. §
1232g(b); 34 C.F.R. § 99.1 et seq. 1f MPS determines that Supplier has disclosed any student record information in violation of
either federal or state law, without prejudice to any other rights or remedies the MPS may have, MPS shall be entitled to
immediately terminate this and every other existing Contract without further liability, Moreover, MPS may bar Supplier from
future MPS contracts for varying periods up to and including permanent debarment.

22, MPS LOGO/PUBLICITY
No Supplier shall use the MPS Logo in its literature or issue a press release about the subject of this Contract without prior
written notice to and written approval of MPS’ Director of Communication and Public Affairs. .

23, PUBLIC RECORDS
Both parties understand that the Board is bound by the Wisconsin Public Records Law, and as such, all of the terms of this
Contract are subject to and conditioned on the provisions of Wis. Stat, § 19.21, ef seq. Supplier acknowledges that it is obligated
to assist the Board in retaining and producing records that are subject to Wisconsin Public Records Law, and that the failure to do
so shall constitute a material breach of this Contract, and that the Supplier must defend and hold the Board harmless from lability
under the law. Except as otherwise authorized, those records shall be maintained for a period of seven years after receipt of final
payment under this Contract.

24. HUB REQUIREMENT
The HUB requirement on this contract is 0%.

25. COUNTERPARTS
This Contract may be executed and delivered in counterparts (including facsimile transmission), each of which will be deemed an
original and all of which together will constitute one and the same instrument. By way of clarification however, this Contract will
not be effective unless both Parties have executed a counterpart.

26. AUTHORITY '
By signing below, each individual additionally warrants that he or she is authorized to sign this Contract on behalf of the Party for
which it was executed.

IN WITNESS WHEREOQF, the parties here to have executed this Contract on the day, month and year first above written,

Constellation Energy Services — Natural Gas, LLC Milwaukee Board Of School Directors
Dated: é }1:; '}/é Dated: OF -27 -/
By:__ (O -tw/‘ ] &“’7’\0{ /’?L By:%—w—wf— =7~

(Principal or Adm inistrator Signdfure) <

Updated 7/10 4




Address: 9960 Corporate Campus Drive. Suite 2000

Louisville, KY 40223

Phone Number: (502) 426-4500

Tax 1d or s

" Budget Code:

Updated 7/10

By:
Darienné B. Drivef, Ed.D. @1)

Superintendent of Schools

By: /;/ \J

Mark Sain, President
Milwaukee Board of School Directors




Base Contract for Sale and Purchase of Natural Gas
This Base Contract is entered into as of the following date: May 4, 2016 ("Effective Date")
The parties to this Base Contract are the following:

PARTY A ' PARTY B
Constellation Energy Services — Natural Gas, LLC PARTY NAME Milwaukee Board of School Directors on behalf of
("CESNG” or "Seller*) Milwaukee Public Schools {“Buyer”)
9960 Corporate Campus Drive, Suite 2000 5225 W. Vliet Strest
Louisvilie, KY 40223 ADDRESS Milwaukee, Wi 53208
BUSINESS WEBSITE
CESNG19189 CONTRACT NUMBER
D-L-N-S® NUMBER
0o USFEDERAL: 0O US FEDERAL:
o OTHER: TAXIDNUMBERS | 1y OTHER:
. ; JURISDICTION OF
Wisconsin ORGANIZATION
o Corporation LLC o Corporation o LLC
o Limited Partnership o Partnership COMPANY TYPE O Limited Partnership o Partnership
o iLpP 0 Other: a LLP 0 Cther:
GUARANTOR
{IF APPLICABLE)

CONTACT INFORMATION

9960 Corporate Campus Drive, Suite 2000, Louisville, KY 40223 = COMMERCIAL

ATTN: Contracts Depariment (if different from ?;I: FAXE
TEL#: (602) 426-4600 FAX#: (602) 214-6381 Contract/legal nolices) ’ ’
EMAIL:
8960 Corporate Campus Drive, Suite 2000, Louisville, KY 40223 « SCHEDULING
ATTN:
ATTN: Conftracts Department (if different from AN
TEL#: (502) 426-4500 FAX#: {502)214-6381 Coniract/egal notices} ;‘::‘:'L FAXE:

1224 North 117 Street, Milwaukee, W1 53233

9960 Corporate Campus Drive, Suite 2000, Louisvilie, KY 40223 « CONTRACT AND ATTN:  John Linn

;G D
‘:;Z:_ szzt':::‘s:ga”me"‘ A (502) 214651 LEGAL NOTICES | 1y 4. (414)-283.4600 FAXH#: (414) 283-4682
(802 ) :1802) ) EMAIL: linnja@milwaukee k12.wi.us
8960 Corporate Campus Drive, Suite 2000, Louisville, KY 40223 | . crepiT :’:TN
ATTN: Contracts Department (if differant from T i e
TEL#:  (602) 426-4500 FAX#: (502)214-6381 Contrac/Legal notices) | TEL#: Xi:
EMAIL:
9860 Corporate Campus Drive, Suite 2000, Louisvilte, KY 40223 * TRANSACTION
ATTN:; Contracts Department . CQNF’RMA”ONS ATTN:
(if different from TEL#: FAX#H:
TEL#:  (502) 426-4500 FAX#: (502)214-6381 Contract/Legal notices)
EMAIL:
ACCOUNTING INFORMATION
ATTN: see invojce .
INVOICES ATTN:
TEL#; FAX#: = PAYMENTS
EMAIL: » SETTLEMENTS TEL#: FAX#:
EMAIL:
BANK: see Invoice WIRE TRANSFER BANK: N/A
ABA: ACCT: NUMBERS ABA: ACCT:
OTHER DETAILS: {IF APPLICABLE) OTHER DETAILS:
BANK: see invoice BANK: N/A
ABA: ACCT: (;C:Pﬁfﬁiifz ABA: ACCT:
OTHER DETAILS: ) OTHER DETAILS:
ATTN: see invoice ATTN: N/A
Address: CHECKS ADDRESS:
({IF APPLICABLE)
Copyright @ 2006 North American Energy Standards Board, Inc. NAESB Standard 6.3.1
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Base Contract for Sale and Purchase of Natural Gas

(Continued)

This Base Contract incorporates by reference for all purposes the General Terms and Conditions for Sale and Purchase of Natural Gas
published by the North American Energy Standards Board. The parties hereby agree to the following provisions offered in said General
Tems and Conditions. In the event the parties fail to check a box, the specified default provision shall apply. Select the appropriate box(es)

from each section:

Confirm Deadline Business Days after receipt

Section 1.2 Oral (default) Section 10.2
Transaction OR Additional
Procedure m] Written Events of

Default
Section 2.7 ® 2 Business Days after receipt (default)

Section 2.8 =
Confirming Party OR
a]

Seller (default)

Buyer

No Additional Events of Default (default)
o Indebtedness Cross Default

0 Pary A:

o Party B:

o Transactional Cross Default
Specified Transactions:

Section 3.2 ¥  Cover Standard (default)
Performance OR
Obligation o Spot Price Standard

Early

Damages

Section 10.3.1 E

Termination

Early Termination Damages Apply (default)
OR

u] Early Termination Damages Do Not Apply

Note: The following Spot Price Publication applies to both of the

Payment Date (default)

Choice Of Law

immediately preceding. Section 10.3.2 Other Agreement Setoffs Apply (default)
Other .
Section 2.31 Gas Daily Midpoint (default) Agreement ® Bilateral (default)
Spot Price OR Setoffs -
Publication o = Triargalar
OR

Section 6 Buyer Pays At and After Delivery Point 0 Other Agreement Setoffs Do Not Apply
Taxes (default)

OR

o  Seller Pays Before and At Delivery Point
Section 7.2 ® 25" Day of Month following Month of delivery |section 15.5 Wisconsin

O Netting does not apply

8] 10 days following date of invoice
Section 7.2 o Wire transfer (default) Section 1510 &  Confidentiality applies (default)
Method of Payment O Automated Clearinghouse Credit (ACH) Confidentiality OR

B  Check o Confidentiality does not apply
Section 7.7 &  Netting applies (default)
Netting OR

[ Special Provisions Number of sheets attached __3
0 Addendum(s):

IN WITNESS WHEREOF, the parties hereto have executed this Base Contract as of the Effective Date.

CONSTELLATION ENERGY SERVICES — NATURAL GAS, LLC PARTY NAME MILWAUKEE BOARD OF SCHOOL DIRECTORS ON
BEHALF-QF MILWAUKEE PUBLIC SCHOOLS
78 ﬁb‘/wl ,\-., 2 4 SIGNATURE
0% | By UL ] L\t*’\f"ur By:
David +— Donal rrinTEDName | Dari . [3)
Vice Presidlent iCetal OPera dions TITLE Superintendent of Schools
¢ o
PR oy / _
By: G i
Mark A. Sain, President
Milwaukee Board of School Directors
Copyright © 2006 North American Energy Standards Board, Inc. NAESB Standard 6.3.1
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General Terms and Conditions
Base Contract for Sale and Purchase of Natural Gas

SECTION 1. PURPOSE AND PROCEDURES

1.1. These Generat Terms and Conditions are intended to facilitate purchase and sale transactions of Gas on a Firm or
Interruptibie basis. "Buyer refers o the party receiving Gas and "Seller" refers to the party delivering Gas. The entire agreement
between the parties shall be the Contract as defined in Section 2.9,

The parties have selected either the “Qral Transaction Procedure” or the “Written Transaction Procedure” as indicated on
the Base Contract.

Oral Transaction Procedure:

1.2, The parties will use the following Transaction Confirmation procedure. Any Gas purchase and sale transaction may be
effectuated in an EDI transmission or telephone conversation with the offer and acceptance constituting the agreement of the
parties. The parties shall be legally bound from the time they so agree to transaction terms and may each rely thereon. Any such
transaction shall be considerad a “writing” and to have been "signed”. Notwithstanding the foregoing sentence, the parties agree
that Confirming Party shall, and the other party may, confirm a telephonic transaction by sending the other party a Transaction
Confirmation by facsimile, EDI or mutually agreeable electronic means within three Business Days of a transaction covered by this
Section 1.2 (Oral Transaction Procedure) provided that the failure to send a Transaction Confirmation shail not invalidate the oral
agreement of the parties. Confirming Party adopts its confirming letterhead, or the like, as its signature on any Transaction
Confirmation as the identification and authentication of Confirming Party. If the Transaction Confirmation contains any provisions
other than those relating to the commercial terms of the transaction (i.e., price, quantity, performance obligation, delivery point,
period of delivery andfor transportation conditions), which modify or supplement the Base Contract or General Terms and
Conditions of this Contract {e.g., arbitration or additional representations and warranties), such provisions shall not be deemed to
be accepted pursuant to Section 1.3 but must be expressly agreed to by both parties; provided that the foregoing shall not
invalidate any transaction agreed to by the parties.

Written Transaction Procedure;

1.2.  The parties will use the following Transaction Confirmation procedure. Should the parties come to an agreement regarding
a Gas purchase and sale transaction for a particular Delivery Period, the Confirming Party shall, and the other party may, record
that agreement on a Transaction Confirmation and communicate such Transaction Confirmation by facsimile, ED! or mutually
agreeable electronic means, to the other party by the close of the Business Day following the date of agreement. The parties
acknowledge that their agreement will not be binding until the exchange of nonconflicting Transaction Confirmations or the
passage of the Confirm Deadline without objection from the receiving party, as provided in Section 1.3.

1.3. If & sending party's Transaction Confirmation is materially different from the receiving party's understanding of the agreement
referred to in Saction 1.2, such receiving party shall notify the sending party via facsimile, EDI or mutually agreeable electronic means by
the Confirm Deadline, unless such receiving party has previously sent a Transaction Confirmaticn to the sending party. The failure of the
receiving party o so notify the sending party in writing by the Confirm Deadline constitutes the receiving party's agreement to the terms of
the transaction described in the sending party’s Transaction Confirmation, If there are any material differences between timely sent
Transaction Confirmations governing the same transaction, then neither Transaction Confirmation shalf be binding until or uniess such
differences are resolved including the use of any evidence that clearly resoives the differences in the Transaction Confirmations. In the
event of a conffict among the terms of (i) a binding Transaction Confirmation pursuant to Section 1.2, (it} the oral agreement of the parties
which may be evidenced by a recorded conversation, where the parties have selected the Oral Transaction Procedure of the Base
Coniract, {iii) the Base Contract, and (iv) these General Terms and Conditions, the terms of the documents shall govern in the priority
listed in this sentence.

1.4 The parties agree that each party may electronically record all tefephone conversations with respect to this Contract between
their respective employees, without any special or further notice to the other party. Each party shall obtain any necessary consent of its
agents and employees to such recording. Where the parties have selected the Oral Transaction Procedure in Section 1.2 of the
Base Contract, the parfies agree not to contest the validity or enforceability of telephonic recordings entered into in accordance with the
requirements of this Base Contract.

SECTION 2. DEFINITIONS

The terms set forth below shall have the meaning ascribed to them below. Other terms are also defined elsewhere in the Contract
and shall have the reanings ascribed to them herein.

2.1, “Additional Event of Default” shall mean Transactional Cross Default or Indebtedness Cross Default, each as and if
selected by the parties pursuant to the Base Contract.

2.2, “AFfiliate” shall mean, in relation to any person, any entity controlied, directly or indirectly, by the person, any entity that controls,
directly or indirectly, the person or any entity directly or indirectly under common control with the person. For this purpose, “control” of any
entity or person means ownership of at least 50 percent of the voting power of the entity or person.

2.3. “Alternative Damages” shall mean suich damages, expressed in doflars or dollars per MMBUu, as the parties shall agree upon in
the Transaction Confirmation, in the event either Seller or Buyer fails to perform a Firm obligation to defiver Gas in the case of Seller or to
receive Gas in the case of Buyer.
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2.4, *Base Contract' shall mean a contract execuied by the parlies that incorporates these General Terms and Conditions by
reference; that specifies the agreed selections of provisions contained herein;, and that sets forth other information required herein and any
Special Provisions and addendum(s} as identified on page one.

2.5, "British tharmal unit" or "Btu" shall mean the International BTU, which is also calied the Btu (IT).
2.6. “Business Day{(s)" shall mean Monday through Friday, excluding Federat Banking Holidays for transactions in the U.5.
2.7. “Confirm Deadiine" shall mean 5:00 p.m. in the receiving party's time zone on the second Business Day following the

Day a Transaction Confirmation is received or, if applicable, on the Business Day agreed to by the parties in the Base Contract,
provided, if the Transaction Confirmation is time stamped after 5:00 p.m. in the receiving party's time zone, it shall be deemed
received at the opening of the next Business Day.

2.8. "Confiming Party" shall mean the party designated in the Base Confract to prepare and forward Transaction Confirmations to the
other party.
2.9. "Contract” shall mean the legally-binding relationship established by (i) the Base Coniract, (i) any and all binding

Transaction Confirmations and (iii} where the parties have selected the Oral Transaction Procedure in Section 1.2 of the Base
Contract, any and all transactions that the parties have entered into through an EDI transmission or by telephone, but that have not
been confirmed In a binding Transaction Confirmation, all of which shall form a single integrated agreement between the parties.

2.10. "Contract Price" shall mean the amount expressed in U.S. Dollars per MMBtu to be paid by Buyer to Seller for the
purchase of Gas as agreed to by the parties in a transaction.

2.11. "Contract Quantity" shall mean the quantity of Gas to be delivered and taken as agreed to by the parties in a
transaction.
2.12. “Cover Standard”, as referred to in Section 3.2, shall mean that if there is an unexcused failure to take or deliver any

quantity of Gas pursuant to this Contract, then the performing party shall use commercially reasonable efforts to (i) if Buyer is the
performing party, obtain Gas, (or an alternate fuel if elected by Buyer and replacement Gas is not available), or {ii) if Seller is the
performing party, sell Gas, in either case, at a price reasonable for the delivery or production area, as applicable, consistent with:
the amount of notice provided by the nonperforming party; the immediacy of the Buyer's Gas consumption needs or Seller's Gas
sales requirements, as applicable; the quantities involved; and the anficipated length of failure by the nonperforming party.

2.13. "Credit Support Obligation(s)” shali mean any obligation(s) to provide or establish credit support for, or on behalf of, a
party to this Contract such as cash, an irrevocable standby letter of credit, a margin agreement, a prepayment, a security interest in
an asset, guaranty, or other good and sufficient security of a continuing nature.

2.14. “Day" shall mean a period of 24 consecutive hours, coextensive with a "day" as defined by the Recelving Transporter in
a particular transaction.

2.15. "Deiivery Period" shall be the period during which deliveries are to be made as agreed to by the parties in a transaction.
2.16. “Delivery Point(s)" shall mean such point(s) as are agreed to by the parties in a transaction.

2.17. "EDI" shall mean an electronic data interchange pursuant to an agreement entered into by the parties, specifically

relating to the communication of Transaction Confirmations under this Contract.

2.18. "EFP" shall mean the purchase, sale or exchange of natural Gas as the "physical” side of an exchange for physical
fransaction involving gas futures contracts. EFP shall incorporate the meaning and remedies of "Firm", provided that a parly's
excuse for nonperformance of its obligations to deliver or receive Gas will be governed by the rules of the relevant futures
exchange regulated under the Commodity Exchange Act.

2.19, "Firm" shall mean that either party may interrupt its performance without liability only to the extent that such
performance is prevented for reasons of Force Majeure; provided, however, that during Force Majeure interruptions, the party
invoking Force Majeure may be responsible for any Imbalance Charges as set forth in Section 4.3 refated to its interruption after
the nomination is made to the Transporter and until the change in deliveries and/or receipts is confirmead by the Transporter.

2.20. "Gas" shall mean any mixture of hydrocarbons and noncombustible gases in a gaseous state consisting primarily of
methane.

2,21, "Guarantor” shall mean any entity that has provided a guaranty of the obligations of a party hereunder.

2.22. "imbalance Charges" shall mean any fees, penalties, costs or charges (in cash or in kind} assessed by a Transporter for

faifure to satisfy the Transporter's balance and/or nomination requirements.

2.23. "Indebtedness Cross Default” shall mean if selected on the Base Contract by the parties with respect to a party, that it
or its Guarantor, if any, experiences a default, or similar condition or event however therein defined, under one or more
agreements or instruments, individually or collectively, refating fo indebiedness (such indebtedness to include any obligation
whether present or future, contingent or otherwise, as principal or surety or otherwise} for the payment or repayment of borrowed
money in an aggregate amount greater than the threshold specified in the Base Contract with respect to such party or its
Guaranior, if any, which results in such indebtedness becoming immediately due and payable.

2.24, “Interruptible” shall mean that either party may interrupt its performance at any time for any reason, whether or not
caused by an event of Force Majeure, with no liability, except such interrupting party may be responsible for any Imbalance
Charges as set forth in Section 4.3 related to its interruption after the nomination is made to the Transporter and until the change in
deliveries and/or receipts is confirmed by Transporter.
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2.25. "MMBiu" shall mean one million British thermat units, which is equivalent to one dekatherm.

2.26. “Month" shall mean the period beginning on the first' Day of the calendar month and ending immediately prior to the
commencemernt of the first Day of the next calendar month.

2.27. "Payment Date" shall mean a date, as indicated on the Base Contract, on or before which payment is due Selter for Gas
received by Buyer in the previous Month.

2.28. "Receiving Transporter" shall mean the Transporier receiving Gas at a Delivery Point, or absent such receiving
Transporter, the Transporter delivering Gas at a Delivery Point.

2.29, "Scheduled Gas" shall mean the quantity of Gas confirmed by Transporter(s) for movement, transportation or
management.

2.30, “Specified Transackion{s)" shall mean any other fransaction or agresment between the parties for the purchase, sale or
exchange of physical Gas, and any other transaction or agresment identified as a Specified Transaction under the Base Contract.

2.31, "Spot Price " as referred to in Section 3.2 shall mean the price listed in the publication indicated on the Base Contract,

under the listing applicable to the geographic location closest in proximity to the Delivery Paint(s) for the relevant Day; provided, if
there is no single price published for such logation for such Day, but there is published a range of prices, then the Spot Price shall
be the average of such high and low prices. If no price or range of prices is published for such Day, then the Spot Price shall be
the average of the following: (i) the price (determined as stated above) for the first Day for which a price or range of prices is
published that next precedes the relevant Day; and (i} the price (determined as stated above) for the first Day for which a price or
range of prices is published that next follows the relevant Day.

2.32. “Transaction Confirmation" shall mean a document, similar to the form of Exhibit A, setting forth the terms of a
transaction formed pursuant to Section 1 for a particular Delivery Period.

2.33, “Transactional Cross Default” shall mean if selected on the Base Contract by the parties with respect to a party, that it
shall be in default, however therein defined, under any Specified Transaction.

2,34, “Termination Option” shall mean the option of either party to terminate a transaction in the event that the other party fails to
perform a Firm obligation fo deliver Gas in the case of Seller or to receive Gas in the case of Buyer for a designated number of days during a
period as specified on the applicable Transaction Confirmation.

2,35, "“Transporter(s)" shall mean all Gas gathering or pipeliine companies, or locat distribution companies, acting in the capacity of a

transporter, transporting Gas for Sefler or Buyer upstream or downstream, respectively, of the Delivery Point pursuant to a particular
transaction.

SECTION 3. PERFORMANCE OBLIGATION

3.1, Seller agrees to self and defiver, and Buyer agrees to receive and purchase, the Contract Quantity for a particular transaction in
accordance with the terms of the Contract. Sales and purchases will be on a Firm or Interruptible basis, as agreed to by the parties in a
transaction.

The patties have selected either the “Cover Standard” or the “Spot Price Standard” as indicated on the Base Contract.

Cover Standard:

3.2. The sole and exclusive remedy of the parties in the event of a breach of a Firm obligation to deliver or receive Gas shall
be recovery of the following: (i) in the event of a breach by Seller on any Day(s), payment by Seller to Buyer in an amount equat o
the positive difference, if any, between the purchase price paid by Buyer utilizing the Cover Standard and the Contract Price,
adjusted for commercially reasonable differences in transportation costs to or from the Delivery Point(s), muitiplied by the
difference between the Contract Quantity and the quantity actually delivered by Seller for such Day(s) excluding any quantity for
which no replacement is available; or (i) in the event of a breach by Buyer on any Day(s), payment by Buyer to Seller in the
amount equat to the positive difference, if any, between the Contract Price and the price received by Seller utilizing the Cover
Standard for the resale of such Gas, adjusted for commercially reasonable differences in transportation costs to or from the
Delivery Point{s), multiplied by the difference between the Confract Quantity and the quantity actually taken by Buyer for such
Day(s) excluding any quantity for which no sale is available; and {iii) in the event that Buyer has used commercially reasonable
efforts to replace the Gas or Seller has used commercially reasonable efforts to sell the Gas to a third party, and no such
reptacement or sale is available for all or any portion of the Contract Quantity of Gas, then in addition to (i) or (i) above, as
applicable, the sole and exclusive remedy of the performing party with respect to the Gas not replaced or sold shall be an amount
equal to any unfavorable difference between the Contract Price and the Spot Price, adjusted for such transportation to the
applicable Delivery Point, multiplied by the quantity of such Gas not replaced or sold. Imbalance Charges shall not be recovered
under this Section 3.2, but Seller and/or Buyer shall be responsible for Imbatance Charges, if any, as provided in Section 4.3. The
amount of such unfavorable difference shall be payable five Business Days after presentation of the performing party's invoice,
which shall set forth the basis upon which such amount was calculated.

Spot Price Standard:

3.2. The sole and exclusive remedy of the parties in the event of a breach of a Firm obligation to deliver or receive Gas shall be
recovery of the following: (i} in the event of a breach by Seller on any Day(s), payment by Seller to Buyer in an amount equal to the
difference beftween the Contract Quantity and the actual quantity delivered by Seller and received by Buyer for such Day(s),
multiplied by the positive difference, if any, obtained by subtracting the Contract Price from the Spot Price; or (i) in the event of a
breach by Buyer on any Day(s), payment by Buyer to Seller in an amount equal to the difference between the Contract Quantity
and the actual guantily delivered by Seller and received by Buyer for such Day(s), multipiied by the positive difference, if any,
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obtained by subtracting the applicable Spot Price from the Contract Price. Imbalance Charges shall not be recovered under this
Section 3.2, but Seller and/or Buyer shall be respensible for Imbalance Charges, if any, as provided in Section 4.3. The amount of
such unfavorable difference shall be payable five Business Days after presentation of the performing party’s invoice, which shalf
set forth the basis upon which such amount was calculated.

3.3 Notwithstanding Section 3.2, the parties may agree to Alternative Damages in a Transaction Confirmation executed in
writing by both parties.

3.4, In addition to Sections 3.2 and 3.3, the parties may provide for a Termination Option in a Transaction Confirmation
executed in writing by both parties. The Transaction Confirmation containing the Termination Option will designate the length of
nonperformance triggering the Termination Option and the procedures for exercise thereof, how damages for nonperformance will
be compensated, and how liguidation costs will be calculated.

SECTION 4.  TRANSPORTATION, NOMINATIONS, AND IMBALANCES

4.1, Seller shalt have the sole responsibility for fransporting the Gas to the Delivery Point(s). Buyer shall have the sole responsibility
for transporting the Gas from the Delivery Poini(s),
4.2, The parties shall coordinate their nomination activities, giving sufficient time to meet the deadlines of the affected Transporter(s).

Each party shall give the other party timely prior Notice, sufficient o meet the requiremenis of all Transporter(s) involved in the fransaction, of
the guantities of Gas to be delivered and purchased each Day. Should either party become aware that actual defiveries at the Delivery
Poini(s) are greater or lesser than the Scheduled Gas, such party shall promply notify the other party.

4.3, The parties shall use commercially reasonable efforts to avoid impositien of any Imbalance Charges. If Buyer or Selfer receives
an invaice from a Transporter that includes Imbalance Charges, the pariies shall determine the validity as well as the cause of such
Imbalance Charges. If the Imbalance Charges were incurred as a result of Buyer's receipt of quantifies of Gas greater than or less than the
Scheduled Gas, then Buyer shall pay for such Imbalance Charges or reimburse Sefler for such Imbalance Charges paid by Seller. If the
Imbalance Charges were incurred as a result of Sefler's delivery of quantities of Gas greater than or less than the Scheduled Gas, then Seller
shalf pay for such Imbalance Charges or reimburse Buyer for such Imbalance Charges paid by Buyer.

SECTION 5. QUALITY AND MEASUREMENT

All Gas delivered by Seller shall meset the pressure, quality and heat content requirements of the Receiving Transporter. The unit of quantity
measurement for purposes of this Contract shall be one MMBtu dry. Measurement of Gas quantities hereunder shall be in accordance with
the established procedures of the Receiving Transporter.

SECTION 6.  TAXES

The parties have selected either “Buyer Pays At and After Delivery Point” or “Seller Pays Before and At Delivery Point” as
indicated on the Base Contract.

Buyer Pays At and After Delivery Point:

Seller shall pay or cause to be paid all taxes, fees, levies, penalties, licenses or charges imposed by any government authority (“Taxes”}
on or with respect to the Gas prior to the Delivery Point(s). Buyer shall pay or cause to be paid alf Taxes on or with respect to the Gas at
the Delivery Point(s) and all Taxes after the Delivery Point(s). If a party is required to remit or pay Taxes that are the other party’s
responsibility hereunder, the party responsible for such Taxes shall promptly reimburse the other party for such Taxes, Any party entitled
to an exemption from any such Taxes or charges shall furnish the other party any necessary documentation thereof,

Seller Pays Before and At Delivery Point:

Seller shall pay or cause to be paid all taxes, fees, levies, penalties, licenses or charges imposed by any government authority (“Taxes”}
on or with respect to the Gas prior to the Delivery Paint(s) and all Taxes at the Delivery Point(s). Buyer shall pay or cause to be paid all
Taxes on or with respect to the Gas after the Delivery Point(s). [f a party is required to remit or pay Taxes that are the other party's
responsibility hereunder, the party responsible for such Taxes shall promptly reimburse the other party for such Taxes. Any party entitied
to an exemplion from any such Taxes or charges shall furnish the other party any necessary documentation thereof.

SECTION 7. BILLING, PAYMENT, AND AUDIT

7.1, Seller shall invoice Buyer for Gas delivered and received in the preceding Month and for any other applicable charges, providing
supporting documentation acceptable in industry practice to support the amount charged. If the actual quantity delivered is not known by the
billing date, billing will be prepared based on the quantity of Scheduled Gas. The invoiced quantity will then be adjusted to the actual quantity
on the following Month's billing or as soon thereafter as actual delivery information is available.

7.2. Buyer shall remit the amount due under Section 7.1 in the manner specified in the Base Contract, in immediately available funds,
on or before the later of the Payment Date or 10 Days after receipt of the invoice by Buyer; provided that if the Payment Date is not a
Business Day, payment is due on the next Business Day following that date. in the event any payments are due Buyer hereunder, payment
to Buyer shall be made in accordance with this Section 7.2,

7.3. In the event payments become due pursuant to Sections 3.2 or 3.3, the performing party may submit an inveice to the
nonperforming party for an accelerated payment setling forth the basis upon which the invoiced amount was calculated. Payment
from the nonperforming party will be due five Business Days after receipt of invoice.

7.4, If the invoiced party, in gocd faith, disputes the amount of any such invoice or any part thereof, such invoiced party will pay such
amount as it concedes to be cormect; provided, however, if the invoiced party disputes the amount due, it must provide supporting
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documentation acceptable in industry practice to support the amount paid or disputed without undue delay. In the event the parties are
unable to resolve such dispute, either party may pursue any remedy available at law or in equity to enforce its rights pursuant to this Section.

7.5. I the invoiced party faifs to remit the full amount payable when due, interest on the unpaid portion shalf accrue from the date due
untif the date of payment at a rate equal to the lower of {i} the then-effective prime rate of interest published under "Money Rates" by The Wall
Street Journal, plus two percent per annum; or (i) the maximum applicable lawful interest rate.

7.6. A party shall have the right, at ifs own expense, upen reasonable Notice and at reasonable times, to examine and audit and to
obtain copies of the relevant portion of the books, records, and tefephone recordings of the other party only to the extent reasonably
necessary to verify the accuracy of any statement, charge, payment, or computation made under the Contract  This right to examine, audit,
and fo obtain copies shall not be available with respect to proprietary information not directly refevant to transactions under this Contract. Al
invoices and billings shall be conclusively presumed final and accurate and ali associated claims for under- or overpayments shall be deemed
waived unless such invoices or billings are objected to in wiiting, with adequate explanation and/or documentation, within two years after the
Month of Gas delivery. All retroactive adjustments under Section 7 shall be paid in full by the party owing payment within 30 Days of Notice
and substantiation of such inaccuracy.

7.7. Unless the parties have elected on the Base Contract not to make this Section 7.7 applicable to this Contract, the parties
shall net all undisputed amounts due and owing, andfor past due, arising under the Contract such that the party owing the greater
amount shall make a single payment of the net amount to the other party in accordance with Section 7, provided that no payment
required to be made pursuant to the terms of any Credit Support Obligation or pursuant to Section 7.3 shall be subject to netling
under this Section. If the parties have executed a separate netting agreement, the terms and conditions therein shall prevail to the
extent inconsistent herewith,

SECTION 8. TITLE, WARRANTY, AND INDEMNITY

8.1. Unless otherwise specifically agreed, title to the Gas shall pass from Seller to Buyer at the Delivery Point(s). Seller shall
have responsibility for and assume any liability with respect to the Gas prior to its delivery to Buyer at the specified Delivery
Point{s). Buyer shall have responsibility for and assume any liability with respect to said Gas after its delivery to Buyer at the
Delivery Point(s).

8.2, Seller warrants that it will have the right to convey and will transfer good and merchantable title to ail Gas sold
hereunder and delivered by it to Buyer, free and clear of all liens, encumbrances, and claims. EXCEPT AS PROVIDED IN THIS
SECTION 82 AND IN SECTION 15.8, ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY WARRANTY OF
MERCHANTABILITY OR OF FITNESS FOR ANY PARTICULAR PURPOSE, ARE DISCLAIMED.

8.3. Seller agrees to indemnify Buyer and save it harmless from all osses, liabilities or claims including reasonable
attorneys' fees and costs of court ("Claims"), from any and all persons, arising from or out of claims of title, personal injury
{including death) or property damage from said Gas or other charges thereon which attach before title passes to Buyer. Buyer
agrees to indemnify Seller and save it harmless from all Claims, from any and all persons, arising from or out of claims regarding payment,
personal injury (including death) or property damage from said Gas or other charges thereon which attach after tifle passes to Buyer.

8.4. The parties agree that the delivery of and the transfer of title to all Gas under this Contract shall take ptace within the
Customs Tettitory of the United States (as defined in general note 2 of the Harmonized Tariff Schedule of the United States 19
U.S.C. §1202, General Notes, page 3); provided, however, that in the event Seller took titie to the Gas outside the Customs
Territory of the United States, Seller represents and warrants that it is the imporler of record for all Gas entered and delivered into
the United States, and shall be responsible for entry and entry summary filings as well as the payment of duties, taxes and fees, if
any, and all applicable record keeping requirements.

8.5. Notwithstanding the other provisions of this Section 8, as between Seller and Buyer, Seller will be liable for all Claims to the extent
that such arise from the failure of Gas delivered by Seller to meet the quality reguirements of Section 5.

SECTION 9.  NOTICES

9.1, Al Transaction Confirmations, invoices, payment instructions, and other communications made pursuant to the Base
Contract ("Notices") shall be made to the addresses specified in writing by the respective parties from time to time.

9.2. All Notices required hereunder shall be in writing and may be sent by facsimile or mutually acceptable electronic means,
a nationally recognized overnight courier service, first class mait or hand delivered.

9.3. Notice shall be given when received on a Business Day by the addressee. In the absence of proof of the actual receipt
date, the following presumptions will apply. Notices sent by facsimile shall be deemed to have been received upon the sending
party's receipt of its facsimile machine's confirmation of successful transmission. If the day on which such facsimile is received is
not a Business Day or is after five p.m. on a Business Day, then such facsimile shall be deemed to have been received on the next
following Business Day. Notice by overnight mail or courier shall be deemed to have been received on the next Business Day after
it was sent or such earlier time as is confirmed by the receiving party. Notice via first class mail shall be considered delivered five
Business Days after mailing.

9.4, The party receiving a commercially acceptable Notice of change in payment instructions or other payment information shall
not be obligated to implement such change until ten Business Days after receipt of such Notice.

SECTION 10. FINANCIAL RESPONSIBILITY

10,1, If either party (“X") has reasonable grounds for insecurity regarding the performance of any obligation under this Contract
fwhether or not then due) by the other party (“Y") (including, without limitation, the occurrence of a material change in the
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creditworthinegss of Y or its Guarantor, if applicable), X may demand Adeguate Assurance of Performance. "Adequate Assurance
of Performance” shall mean sufficient security in the form, amount, for a term, and from an issuer, all as reasonably acceptable to
X, including, but not fimited to cash, a standby irrevocable letter of credit, a prepayment, a security interest in an asset or guaranty.
Y hereby grants to X a continuing first priority security interest in, lien on, and right of setoff against all Adequate Assurance of
Performance in the form of cash transferred by Y to X pursuant to this Section 10.1. Upon the return by X to Y of such Adequate
Assurance of Performance, the securily interest and lien granted hereunder on that Adequate Assurance of Performance shalt be
released automatically and, to the extent possible, without any further action by either party.

10.2. In the event (each an "Event of Default”) either party (the "Defaulting Party") or its Guarantor shall: (i) make an
assignment or any general arrangement for the benefit of creditors; (if) file a petition or otherwise commence, authorize, or
acquiesce in the commencement of a proceeding or case under any bankruptcy or similar law for the protection of creditors or have
such petition filed or proceeding commenced against it; {iii) otherwise become bankrupt or insolvent (however evidenced); (iv} be
unable to pay its debts as they fall due; (v} have a receiver, provisional liquidator, conservator, custodian, trustee or other similar
official appointed with respect to it or substantially alt of its assets; (vi) fail to perform any obligation to the other party with respect
to any Credit Support Obligations relating to the Contract; (vil) fail to give Adequate Assurance of Performance under Section 10.1
within 48 hours but at least one Business Day of a written request by the other party; (viil} not have paid any amount due the other
party hereunder on or before the second Business Day following written Notice that such payment is due; or ix) be the affected
party with respect to any Additional Event of Default; then the other parly {the "Non-Defaulting Party"} shall have the right, at its
sole election, to immediately withhold and/or suspend deliveries or payments upon Notice andfor to terminate and liquidate the
transactions under the Contract, in the manner provided in Section 10.3, in addition to any and ali other remedies available
hereunder.

10.3. If an Event of Default has occurred and is continuing, the Non-Defaulting Parly shall have the right, by Notice to the
Defauling Party, to designate a Day, no earlier than the Day such Nofice is given and no later than 20 Days after such Notice is
given, as an early termination date (the "Early Termination Date"} for the Fquidation and termination pursuant to Section 10.3.1 of
all transactions under the Contract, each a "Terminated Transaction”. On the Early Termination Date, all transactions wil
terminate, other than those transactions, if any, that may not be liquidated and terminated under applicable law ("Excluded
Transactions”), which Excluded Transactions must be liquidated and terminated as soon thereafter as is legally permissible, and
upon termination shall be a Terminated Transaction and be valued consistent with Section 10.3.1 below. With respect to each
Excluded Transaction, its actual termination date shall be the Early Termination Date for purposes of Section 10.3.1.

The parties have selected either “Early Termination Damages Apply” or “Early Termination Damages Do Not Apply” as
indicated on the Base Contract.

Early Termination Damages Apply:

10.3.1. As of the Early Termination Date, the Non-Defaulting Party shall determine, in good faith and in a commercially
reasonable manner, {i) the amount owed (whether or not then due) by each party with respect to all Gas delivered and received
between the parties under Terminated Transactions and Excluded Transactions on and before the Early Termination Date and all
other applicable charges relating to such deliveries and receipts (including without limitation any amounts owed under Section 3.2},
for which payment has not yet been made by the partly that owes such payment under this Contract and (i} the Market Value, as
defined below, of each Terminated Transaction. The Non-Defaulting Party shall (x) liquidate and accelerate each Terminated
Transaction at its Market Value, so that each amount equal to the difference between such Market Value and the Confract Value,
as defined below, of such Terminated Transaction(s} shall be due to the Buyer under the Terminated Transaction(s) if such Market
Value exceads the Contract Value and to the Selier if the opposite is the case; and (y) where appropriate, discount each amount
then due under clause (x) above to present value in a commercially reasonable manner as of the Early Termination Date (to take
account of the period between the date of liquidation and the date on which such amount would have otherwise been due pursuant
to the relevant Terminated Transactions),

For purposes of this Section 10.3.1, "Contract Value” means the amount of Gas remaining to be deiivered or purchased under a
transaction multiplied by the Contract Price, and “Market Value® means the amount of Gas remaining to be delivered or purchased
under a trangaction multiplied by the market price for a similar transaction at the Delivery Point determined by the Non-Defauiting
Party in a commercially reasonable manner. To ascertain the Market Value, the Non-Defaulting Party may consider, among other
valuations, any or all of the setflement prices of NYMEX Gas futures contracts, quotations from leading dealers in energy swap
contraets or physical gas trading markets, similar sales or purchases and any other bona fide third-party offers, all adjusted for the
length of the term and differences in transportation costs. A party shail not be required to enter into a reptacement transaction(s) in
order to determine the Market Value. Any extension(s} of the term of a transaction to which parties are not bound as of the Early
Termination Date {including but not limited to “evergreen provisions”} shall not be considered in determining Contract Values and
Market Values. For the avoidance of doubt, any option pursuant to which one party has the right to extend the term of a
transaction shall be considered in determining Contract Values and Market Values. The rate of interest used in calculating net
present valie shall be determined by the Non-Defaulting Party in a commercially reascnable manner.

Early Termination Damages Do Not Apply:

10.3.1.  As of the Early Termination Date, the Non-Defaulting Party shall determine, in good faith and in & commercially
reasonable manner, the amount owed (whether or not then due) by each party with respect to all Gas delivered and received
between the parties under Terminated Transactions and Excluded Transactions on and before the Early Termination Date and all
other applicable charges relating to such deliveries and receipts (including without imitation any amounts owed under Section 3.2),
for which payment has not yet been made by the party that owes such payment under this Contract,

The parties have selected either “Other Agreement Setoffs Apply” or “Other Agreement Setoffs Do Not Apply” as
indicated on the Base Contract.
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Other Agreement Setoffs Apply:

Bilateral Setoff Option:

10.3.2. The Non-Defaulting Party shall net or aggregate, as appropriate, any and all amounts owing between the parties
under Section 10.3.1, so that all such amounts are netted or aggregated to a singte liquidated amount payable by one party to the
other (the "Net Settlement Amount”). At its sole option and without prior Notice to the Defaulting Party, the Non-Defaulting Party is
hereby authorized to setoff any Net Settiement Amount against {i) any margin or other collateral held by a party in connection with
any Credit Support Obligation relating to the Contract; and (i} any amount(s} {including any excess cash margin or excess cash
collateral) owed or held by the party that is entitled to the Net Settlement Amount under any other agreement or arrangement
between the parties.

Triangular Setoff Option:

10.3.2.  The Non-Defaulting Party shall net or aggregate, as appropriate, any and ail amounts owing between the parties
under Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the
other {the "Net Settlement Amount”). At its sole option, and without prior Notice to the Defaulting Party, the Non-Defaulting Party is
hereby authorized to setoff (i) any Net Settlement Amount against any margin or other collateral held by a party in connection with
any Credit Support Obligation relating to the Contract; (ii) any Net Settlement Amount against any amount{s) (including any excess
cash margin or excess cash collateral) owed by or to a party under any other agreement or arrangement between the parties, (iii)
any Net Settlement Amount owed to the Non-Defaulting Party against any amount(s) {including any excess cash margin or excess
cash collateral) owed by the Non-Defaulting Party or its Affiliates to the Defaulting Party under any other agreement or
arrangement; (v} any Net Settlement Amount owed to the Defaulting Party against any amount(s) (including any excess cash
margin or excess cash coliateral) owed by the Defaulting Party to the Non-Defaulting Party or its Affiliates under any other
agreement or arrangement; and/or (v} any Net Settlement Amount owed to the Defaulting Party against any amount(s) {including
any excess cash margin or excess cash collateral) owed by the Defaulting Party or its Affiliates to the Non-Defaulting Party under
any other agreement or arrangement.

Other Agreement Setoffs Do Not Apply:

10.3.2. The Non-Defaulting Party shall net or aggregate, as appropriate, any and all amounts owing between the parties
under Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the
other {the "Net Seftlement Amount”). At its sole option and without prior Notice to the Defaulting Party, the Non-Defaulting Party

may setoff any Net Settiement Amount against any margin or other collateral held by a party in connection with any Credit Support
Obligation relating o the Contract.

10.3.3. if any obligation that is to be included in any netting, aggregation or setoff pursuant to Section 10.3.2 is
unascertained, the Non-Defaulting Party may in good faith estimate that obligation and net, aggregate or setoff, as applicable, in
respect of the estimate, subject to the Non-Defaulting Party accounting to the Defaulting Party when the obligation is ascertained.
Any amount not then due which is included in any netting, aggregation or setoff pursuant to Sectien 10.3.2 shall be discounted to
net present value in a commercially reasonable manner determined by the Non-Defaulting Party.

10.4. As soon as practicable after a liquidation, Notice shali be given by the Non-Defauiting Party to the Defaulting Party of
the Net Settlement Amount, and whether the Net Settlement Amount is due to or due from the Non-Defaulting Party. The Notice
shall include a written statement explaining in reasonable detail the calculation of the Net Settlement Amount, provided that failure
to give such Notice shall not affect the validity or enforceability of the liguidation or give rise to any claim by the Defaulting Party
against the Non-Defaulting Party. The Net Settlement Amount as well as any setoffs applied against such amount pursuant to
Section 10.3.2, shall be paid by the close of business on the second Business Day following such Notice, which date shall not be
earlier than the Early Termination Date. Interest on any unpaid portion of the Net Setflement Amount as adjusted by setoffs, shall accrue
from the date due until the date of payment at a rate equal to the lower of (i) the then-effective prime rate of interest published under "Money
Rates" by The Wall Street Journal, ptus two percent per annum; or (i} the maximum applicable lawful interest rate.

10.5. The parties agree that the transactions hereunder constitute a "forward contract" within the meaning of the United
States Bankruptcy Code and that Buyer and Seller are each "forward contract merchants" within the meaning of the United States
Bankruptcy Code.

10.6. The Non-Defaulting Party's remedies under this Section 10 are the sole and exclusive remedies of the Non-Defaulting
Party with respect to the occurrence of any Early Termination Date. Each parly reserves to itself all other rights, setoffs,
counterclaims and other defenses that it is or may be entitled to arising from the Contract.

10.7. With respect to this Section 10, if the parties have executed a separate netting agreement with close-out netting
provisions, the terms and conditions therein shall prevail to the extent inconsistent herewith,

SECTION 11. FORCE MAJEURE

11.4. Except with regard to a party's obligation to make payment(s) due under Section 7, Section 10.4, and Imbaiance Charges
under Section 4, neither party shall be liable to the other for failure to perform a Firm obligation, to the extent such failure was caused by
Force Majeure. The term "Force Majeure” as employed herein means any cause not reasonably within the control of the party claiming
suspension, as further defined in Section 11.2.

1.2, Force Majeure shall include, but not be limited to, the following: (i) physical events such as acts of God, landslides,
lightning, earthquakes, fires, storms or storm warnings, such as hurricanes, which result in evacuation of the affected area, floods,
washouts, explosions, breakage or accident or necessity of repairs to machinery or equipment or lines of pipe; (i) weather related
events affecting an entire geographic region, such as low temperatures which cause freezing or failure of wells or lines of pipe;
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{iii) interruption andfor curtailment of Firm transportation andfor storage by Transporters; (iv) acts of others such as sirikes,
lockouts ar other industriat disturbances, riots, sabotage, insurrections or wars, or acts of terror; and {v) governmental actions such
as necessity for compliance with any court order, law, statute, ordinance, regulation, or policy having the effect of law promulgated
by a governmental authority having jurisdiction. Seller and Buyer shall make reasonable efforts to avoid the adverse impacts of a
Force Majeure and to resolve the event or occurrence once it has ocourred in order to resume performance.

1.3, Neither party shall be entitled to the benefit of the provisions of Force Majeure to the extent performance is affected by
any or all of the following circumstances: (i} the curtailment of interruptible or secondary Firm transportation unless primary, in-path,
Firm transportation is also curtailed; (i) the party claiming excuse failed to remedy the condition and to resume the performance of
such covenants or obligations with reasonable dispatch; or {iif) economic hardship, to include, without limitation, Seller's ability to self
Gas at a higher or more advantageous price than the Contract Price, Buyer's ability to purchase Gas at a lower or more advantageous
price than the Contract Price, or a regulatory agency disallowing, in whole or in part, the pass through of costs resulting from this
Confract; (iv) the loss of Buyer's market{s) or Buyer's inahility to use or resell Gas purchased hereunder, except, in either case, as
provided in Section 11.2; or (v) the loss or failure of Seller's gas supply or depletion of reserves, except, in either case, as provided in
Section 11.2. The party claiming Force Majeure shall not be excused from its responsibility for imbalance Charges.

11.4. Notwithstanding anything to the contrary herein, the parties agree that the settlement of strikes, lockouts or other
industrial disturbances shalt be within the sole discretion of the party experiencing such disturbance.

11.5. The party whose performance is prevented by Force Majeure must provide Notice to the other party. Initial Notice may
be given orally; however, written Nolice with reasonably full particulars of the event or occurrence is required as soon as reasonably
possible. Upoen providing written Notice of Force Majeure to the other party, the affected party will be relieved of its obligation, from the
onset of the Force Majeure event, to make or aceept delivery of Gas, as applicable, to the extent and for the duration of Force Majeure,
and neither party shall be deemed to have failed in such obligations to the other during such occusrence or event.

11.6. Notwithstanding Sections 11.2 and 11.3, the parties may agree to alternative Force Majeure provisions in a Transaction
Confirmation executed in wiiting by both parties.

SECTION 12. TERM

This Confract may be terminated on 306 Day’s written Notice, but shall remain in effect untit the expiration of the latest Delivery Period of
any transaction(s). The rights of either party pursuant to Section 7.6, Section 10, Section 13, the obligations to make payment hereunder,

and the obiigation of either party to indemnify the other, pursuant hereto shall survive the femmination of the Base Confract or any
transaction,

SECTION 13. LIMITATIONS

FOR BREACH OF ANY PRCVISION FOR WHICH AN EXPRESS REMEDY OR MEASURE OF DAMAGES IS PROVIDED, SUCH
EXPRESS REMEDY OR MEASURE OF DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY. A PARTY'S LIABILITY
HEREUNDER SHALL BE LIMITED AS SET FORTH iN SUCH PROVISION, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR
N EQUITY ARE WAIVED. IF NO REMEDY OR MEASURE OF DAMAGES IS EXFRESSLY PROVIDED HEREIN OR IN A
TRANSACTION, A PARTY'S LIABILITY SHALL BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY., SUCH DIRECT ACTUAL
DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR IN EQUITY
ARE WAIVED. UNLESS EXPRESSLY HEREIN PROVIDED, NEITHER PARTY SHALL BE LIABLE FOR CONSEQUENTIAL,
INCIDENTAL, PUNITIVE, EXEMPLARY OR INDIRECT DAMAGES, LOST PROFITS OR OTHER BUSINESS INTERRUPTION
DAMAGES, BY STATUTE, IN TORT OR CONTRACT, UNDER ANY INDEMNITY PROVISION OR OTHERWISE. IT IS THE INTENT OF
THE PARTIES THAT THE LIMITATIONS HEREIN IMPOSED ON REMEDIES AND THE MEASURE OF DAMAGES BE WITHOUT
REGARD TO THE CAUSE OR CAUSES RELATED THERETO, INCLUDING THE NEGLIGENCE OF ANY PARTY, WHETHER SUCH
NEGLIGENCE BE SOLE, JOINT OR CONCURRENT, OR ACTIVE OR PASSIVE. TO THE EXTENT ANY DAMAGES REQUIRED TO BE
PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE DAMAGES ARE DIFFICULT OR IMPOSSIBLE TO
DETERMINE, OR OTHERWISE OBTAINING AN ADEQUATE REMEDY IS INCONVENIENT AND THE DAMAGES CALCULATED
HEREUNDER CONSTITUTE A REASONABLE APPROXIMATION OF THE HARM OR LOSS.
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SECTION 14. MARKET DISRUPTION

If a Market Disruption Event has occurred then the parties shall negotiate in good faith to agree on a replacement price for the
Floating Price (or on a method for determining a replacement price for the Floating Price) for the affected Day, and if the parties
have not so agreed on or before the second Business Day following the affected Day then the replacement price for the Floating
Price shall be determined within the next two following Business Days with each party obtaining, in good faith and from non-
affiliated market participants in the relevant market, two quotes for prices of Gas for the affected Day of a similar quality and
quantity in the geographical location closest in proximity to the Delivery Point and averaging the four quotes. If either party fails to
provide two quotes then the average of the other party's two quotes shall determine the replacement price for the Floating Price.
"Floating Price” means the price or a factor of the price agreed to in the transaction as being based upon a specified index.
“Market Disruption Event" means, with respect to an index specified for a transaction, any of the following events: (a) the failure of
the index to announce or publish information necessary for determining the Floating Price; (b) the failure of trading to commence or
the permanent discontinuation or materiat suspension of trading on the exchange or market acting as the index; {(c) the temporary
or permanent discontinuance or unavaitability of the index; (d) the temporary or permanent closing of any exchange acling as the
index; or (e) both parties agree that a material change in the formula for or the method of determining the Floating Price has
occurred. For the purposes of the calculation of a replacement price for the Floating Price, all numbers shall be rounded to three
decimal places. If the fourth decimal number is five or greater, then the third decimal number shall be increased by one and if the
fourth decimal number is less than five, then the third decimal number shall remain unchanged.

SECTION 15. MISCELLANEOUS

15.1. This Contract shall be binding upon and inure to the benefit of the successors, assigns, personal representatives, and heirs of
the respective parties hereto, and the covenants, conditions, rights and obligations of this Contract shall run for the full term of this
Contract. No assignment of this Contract, in whole or in part, will be made without the prior written consent of the non-assigning party
(and shali not relieve the assigning party from liability hereunder), which consent will not be unreasonably withheld or delayed; provided,
either party may (i) transfer, sell, pledge, encumber, or assign this Contract or the accounts, revenues, or proceeds hereof in connection
with any financing or other financial arrangements, or (i) transfer its interest to any parent or Affiliate by assignment, merger or ofherwise
without the prior approval of the other party. Upon any such assignment, transfer and assurnption, the transferor shall remain principally
liable for and shall riot be relieved of or discharged from any obligations hereunder.

15.2. If any provision in this Contract is determined to be invalid, void or unenforceable by any court having jurisdiction, such
determination shall not invalidate, void, or make unenforceable any other provision, agreement or covenant of this Contract.

15.3. No waiver of any breach of this Contract shall be held to be a waiver of any other or subsequent breach.

15.4. This Contract sefs forth all understandings between the parties respecting each transaction subject hereto, and any prior

confracts, understandings and representations, whether oral or written, relating to such transactions are merged into and superseded by
this Contract and any effective fransaction(s). This Contract may be amended only by a writing executed by both parties.

15.5. The interpretation and performance of this Contract shall be governed by the laws of the jurisdiction as indicated on the Base
Confract, excluding, however, any conflict of laws rule which would apply the law of another jurisdiction.

15.6. This Contract and all provisions herein will be subject to all applicable and valid statutes, rules, orders and regulations of any
governmental authority having jurisdiction over the parties, their facilities, or Gas supply, this Contract or fransaction or any provisions
thereof.

15.7. There is no third party beneficiary to this Contract.

15.8. Each party to this Contract represents and warrants that it has full and complete authority fo enter into and perform this
Contract. Each person who executes this Contract on behalf of either party represents and warrants that it has full and complete authority
to do so and that such pariy will be bound thereby.

15.9. The headings and subheadings contained in this Contract are used solely for convenience and do not constitute a part of this
Contract between the parties and shall not be used to construe or interpret the provisions of this Contract.

15.10.  Unless the parties have elected on the Base Confract not to make this Section 15.10 applicable to this Contract, neither party
shall disclose directly or indirectly without the prior written consent of the other party the terms of any transaction to a third party (other
than the employees, lenders, royalty owners, counsel, accountants and other agents of the party, or prospective purchasers of all or
substantially afl of a party's assets or of any rights under this Confract, provided such persons shall have agreed to keep such terms
confidential) except (i) in order to comply with any applicable law, order, regulation, or exchange rule, (i) to the extent necessary for the
enforcement of this Contract | (i) to the extent necessary to implement any transaction, {iv) to the extent necessary to comply with a
regulatory agency's reporting requirernents including but not limited to gas cost recovery proceedings; or {v) to the extent such information
is delivered to such third party for the sole purpose of calculating & published index. Each party shall notify the other parly of any
proceeding of which it is aware which may result in disclosure of the terms of any transaction {other than as permitted hereunder) and use
reasonable efforts to prevent or limit the disclosure. The existence of this Contract is not subject to this confidentiality obligation. Subject
to Section 13, the parties shall be entitled to all remedies available at law or in equity to enforce, or seek relief in connection with this
confidentiality obligation. The terms of any transaction hereunder shall be kept confidential by the parties hereto for one year from the
expiration of the transaction.

In the event that disclosure is reguired by a governmental body or applicable law, the party subject to such requirement may
disclose the material terms of this Contract to the extent so required, but shall promptly notify the other party, prior to disclosure,
and shall cooperate {consistent with the disclosing party’s legal obligations) with the other party’s efforts to obtain protective orders
or similar restraints with respect to such disclosure at the expense of the other party.

Copyright © 2¢06 North American Energy Standards Board, inc. NAESE Standard 6.3.1

All Rights Reserved. CESNG19189 September 5, 2006
Prepared: CSP  Non-Standard: Legal Revisions CONFIDENTIAL Page @ of 10



15.11.  The parties may agree to dispute resolution precedures in Special Provisions attached to the Base Contract or in a
Transaction Confirmation executed in writing by both parties

15.12,  Any original executed Base Confract, Transaction Confirmation or other related document may be digitally copied,
photocopied, or stored on computer tapes and disks (the “Imaged Agreement’). The Imaged Agreement, if introduced as evidence
on paper, the Transaction Confirmation, if introduced as evidence in automated facsimile form, the recording, if introduced as
evidence in its original form, and all computer records of the foregoing, if infroduced as evidence in printed format, in any judicial,
arbitration, mediation or administrative proceedings will be admissible as between the parties to the same extent and under the
same conditions as other business records originated and maintained in documentary form. Neither Party shall object to the
admissibility of the recording, the Transaction Confirmation, or the Imaged Agreement on the basis that such were not originated or
maintained in documentary form. However, nothing herein shall be construed as a waiver of any other objection to the admissibility of
such evidence.

DISCLAIMER: The purposes of this Confract are to facilitate trade, avoid misunderstandings and make more definite the terms of contracts of purchase and
sale of natural gas. Further, NAESB dogs not mandade the use of this Contract by any party. NAESB DISCLAIMS AND EXCLUDES, AND ANY USER OF
THIS CONTRACT ACKNOWLEDGES AND AGREES TO NAESB'S DISCLAIMER OF, ANY AND ALL WARRANTIES, CONDITIONS OR
REPRESENTATIONS, EXPRESS OR IMPLIED, ORAL OR WRITTEN, WITH RESPECT TO THIS CONTRAGT OR ANY PART THEREOF, INCLUDING
ANY AND ALL IMPLIED WARRANTIES OR CONDITIONS OF TITLE, NON-INFRINGEMENT, MERCHANTABILITY, OR FITNESS OR SUITABILITY FOR
ANY PARTICULAR PURPOSE (WHETHER OR NOT NAESB KNOWS, HAS REASON TO KNOW, HAS BEEN ADVISED, OR IS OTHERWISE IN FACT
AWARE OF ANY SUCH PURPOSE), WHETHER ALLEGED TO ARISE BY LAW, BY REASON OF CUSTOM OR USAGE IN THE TRADE, OR BY
COURSE OF DEALING. EACH USER OF THIS CONTRACT ALSO AGREES THAT UNDER NO CIRCUMSTANCES WILL NAESS BE LIABLE FOR ANY
DIRECT, SPECIAL, INCIDENTAL, EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES ARISING OUT OF ANY USE OF THIS CONTRACT.

Copyright © 2006 North American Energy Standards Board, Inc. MNAESD Standard 6.3.1

All Rights Reserved. CESNG12189 September 5, 2005
Prepared: CSP  Non-Standard: Legal Revisions CONFIDENTIAL Page 10 of 10



EXHIBIT A — FORM OF TRANSACTION CONFIRMATION*

*The actual Transaction Confirmation entered into between Buyer and CESNG may differ from this form to reflect state regulatory
and other local requirements and terms applicable to the Facility. This Form of Transaction Confirmation is for illustrative purposes
only and CESNG reserves the right to alter its form of Transaction Confirmation at any time.

This Transaction Confirmation is delivered pursuant to and in accordance with a natural gas supply agreement effective
, 20__ (the "Master Agreement”), by and between Constellation Energy Services — Natural Gas, LLC
("CESNG"} and (“Buyer"), and is subject to and made part of the terms and conditions of such Master
Agreement. Capitalized terms used herein but not defined will have the meanings ascribed to them in the Master Agreement.

Trade Date:
Facility Name:
Delivery Period:

Deal Type:

Nature of Parties’ Obligation:

Contract Quantity/Price:

Month/Yr Contract Quantity {in MMBtu) Contract Price

Delivery Point(s):
Utifity:
This Transaction Confirmation documents a Transaction previously reached by authorized representatives of the Parties.

It is binding and shall be deemed accepted as the definitive expression of the Transaction unless disputed by Customer
in writing within two (2} business days of CESNG's execution date,

CONSTELLATION ENERGY SERVICES —NATURAL GAS,LLC BUYER

By: By: SAMPLE
Name: Name:_ NOT FOR EXECUTION
Title Title
Date: Date:
EXHIBIT A
CONFIDENTIAL

©2016 Constellation Energy Resources, LLC. All rights reserved.



EXHIBIT A

TRANSACTION CONFIRMATION
Pagetof2

This Transaction Confirmation dated May 4, 2016 is made a part of, and pursuant to terms of, the Base Coniract for Sale and Purchase
of Gas dated May 4, 2016 between Buyer and Seller identified herein (the “NAESBE"),

SELLER: BUYER; ACGCOUNTS:
Consteliation Energy Services — Natura} Gas, LLC  Milwaukee Board of School Directors Check here if Attachment A is

on behalf of Milwaukee Public Schools attached and made a part of this
. Transaction Confirmation.

1716 Lawrence Drive 1124 N. 11th St.

PQ Box 6025 Milwaukee W 53233

De Pere, Wi 54115-6025

Attn: Account Management Altn: John Linn

E-mail: amwigconstellation.com E-mail: linnja@milwaukea.k12.wi.us
Phone: 888-367-4403 {Option 2) Phone: 414-283-4703

Fax: 443-213-6116 Fax : 414-283-4682

Agent/ Assoc: Julie Cowling
Account Exacutive:

Delivery Period: July 1, 2016 to June 30, 2019; provided howaver, the Delivery Period shall begin on the later of, (i) the day after the
first meter read during the perind noted above, or (i) upon acceptance by the utility of Seller as Buyer's gas supplier.

Contract Quantity (in dekatherms): see table

Month | Quantity Month § Quantity | Month | Quantity | Month | Quantity
Jul 5,600 Oct 46,000 Jan 165,000 Apr 66,700
Aug 5,100 Nov 95,800 Feb 149,000 May 28,000
Sep 8,500 Dec 162,000 Mar 117,600 Jun 9,000

Price: NYMEX Last Day Settle ("NYM LDS") plus Market Basis per dekatherm. Either or both of the price components may be fixed
for specific quantities and delivery months with mutual agreement of the Parfies. The Basis is fixed at $0.755 per dekatherm.

Performance Obligation: Up to 7,300 dithr/day shall be Firm. The remainder shall be Interruptible
Dellvery Point: Buyer's Transporter Citygate
Buyer's Transporter: WE Energies
- SPECIAL PROVISIONS -
Balancing Services.
1, A Balancing Setvice charge of $0.03 per dekatherm applies in addition to the Price.

Buyer and Selier shall use commercially reasonable efforts to provide sach other with sufficlent notice to allow timely and accurate
nominations in accordance with the nomination requirements of that Transporter, as they may change from time to time due to
Constraint Day requirements or otherwise. Buyer accepts the following responsibilities: Buyer hereby appoints Seller as its agent for
the purposes of balancing, including the receipt of current and historic Usage, storags, bifing and transportation data from Transpotier.
Buyer agrees to assist Seller in the timely coflection of data directly and through Transporter, nofify Seller of usage expectations and
any material changes to those usage expectations, and comply with any Daily Lirnitations concerning use. |If Usage data is unavailable
elactronically, Buyer shall obtain usage data manually and deliver that information weekly via facsimile or eieckronic mall, or as
requested by Seller.

2. Seller agrees to monitor and review all information provided to the Seller by Buyer and Transporter regarding Buyer's gas Use.
Based on such information, Seller shall use commercially reasonable effort to keep Buyer within the balancing paramelers established
by Transporter. Selier shall pass through to Buyer and Buyer shalt pay for any Imbalance Charges and/or Cashout resulting from
Buyer's failure o {i} Tulfill its obligations set forth in paragraph 1 above, (i} maintain telemetry, andfor (il meet Daily Limitations with
raspect to Use.

3. tid-month variations to delivered quantity. In the event that the quantity of natural gas that can be delivered to Buyer
{without the Transporter assessing Imbatance Charges or Cashout) is less than the quantity agreed to be purchased for the relevant
period, Buyer shall remain fiable for the entire quantity it agreed to purchase, however, Selier will provide a credit at prevalling market
rates for that portion of the purchased quantity that is not delivered. In the event that Buyer's expected Use will exceed the quantity of
gas purchased by Buyer and/or available to Buyer without incurring Imbalance Charges for the relevant petiod, Seller will use
commercially reasonable efforts to provide Incremental supply, plus Fuel (if applicable) at prevailing market rates. Credits for
reductions in delivered quantity and/or charges for incremental supply shall appear as separate line items on Seller's invoice to Buyer,
including appiicable price and guantity.

CESNG NAESB Transaction Confirmation 05-2015
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TRANSACTION CONFIRMATION

Page 2 of 2

4, Telemetry Obligations. Buyer acknowledges and agrees that it shall be responsible for installing and maintaining a meter
telephone line. Buyer shall also be responsible for any charges imposed by a contractor for repairing the meter telephone line. Asa
convenlence to Buyer, Seller may arrange for telemetry service or repairs fo be provided and Buyer agrees it shall be responsible for

any costs associated with such service and repairs.

“Constrainl Day' means any period of time during which a Transporter issues balancing orders, operational flow orders,
operational matching orders (or the equivalent), or winter splits or deems the day a Critical Gas Day (or the equivalent) and
thereby restricts deliveries by Seller or use by Buyer, requires a specific delivery by Seller or use by Buyer, or atherwise
requires an affirmative action by either Party due to adverse operational conditions experienced by the Transporter.

“Daily Limitations’ means Transporter enforced restrictions or mandates concerning quantities of gas delivered and/or used,
including those imposed due to Constraint Day conditions and/or under ordinary operating conditions.

5. Invoices. Invoices shall be prepared based upon quantities used.

6. Consalidated Billing; Seller shall include the Transporter distribution fees on the monthly invoice. Pastdue and other charges
due Transporter, that apply to service prior to the effective date of the Confirmation will not be included in Seller's invoice to Buyer.

Seller may discontinue this service at any time with notice to Buyer.

7. Term: This Transaction Confirmation is effective for the Delivery Period as it may be extended or renewed as described below.

8. Extending Delivery Period: Should the Parties agree to a fixed price for any pricing component for a delivery month (or billing
cycls, as applicable) that occurs after the current Delivery Perlod, then the Delivery Period of this Transaclion Confirmation shall be
extended to the latest oceurring delivery month (or billing cycle, as applicable) with a fixed price or fixed price component.

9. Renewal: The Parties agree that this Transaction Confirmation shall automatically renew for successive twelve (12)
month periods (each constituting a “Renewal Delivery Period”) unless written notice pursuant to Section 9 of the
Agreement terminating the Transaction Confirmation at the end of a Delivery Period Is given by elther Party thirty (30)
days prior to the end of the Delivery Perlod. The Contract Quantity during any Renewal Delivery Period shall be the Contract
Quantity stated in the table above for the respective month. The Price for the Contract Quantity during any Renewal Delivery

Period shall be NYM LDS plus Market Basis.

All other terms and conditions of this Transaction Confirmation shall remain unchanged.

Special Condition: This Confirmation is not effective and binding upon the parfies hereto unless signed concurrently with the Base
Contract for Sale and Purchase of Gas (NAESB) dated effective May 4, 2016

Seller; Consteliation Energy Services — Natural Gas, LL.C

mSignature: ﬁb-/‘/bﬂ( 7 ﬁf’%{'{} '

By: bdf—‘f/i d T Dona+
Tte: Ui ¢e Pres. dear Reodai] 0 poratims
Date: (= /(f i

CESNG NAESB Transaction Confirmation 05-2015

Buyer: Milwaukee Board of School Directors on behalf of
Milwaukee Publi

—~—

Signature:

e A
By: Darienne B. Driver, Ed.D. /(A—ﬁ )

Title: Superintendent gf Schools

Date: Vi / 3(//90 /-

. S P
Signature: — <. ) —

By: Mark A. Sain

]

Title: President

Date: & -235=7rk




TRANSACTION CONFIRMATION
Page 1of 2

This Transaction Confirmation dated May 4, 2016 is made a part of, and pursuant to terms of, the Base Contract for Sale and Purchase
of Gas dated May 4, 2016 between Buyer and Seller identified herein {the "NAESE").

SELLER: BUYER: ACCOUNTS:
Constellation Energy Services — Natural Gas, LLC  Milwaukee Board of Scheol Directors Check here if Attachment A is

on behalf of Milwaukee Public Schools attached and made a part of this
Transaction Confirmation.

1716 Lawrence Drive 1124 N. 11th St.

PO Box 6025 Mitwaukee WI 53233

De Pere, Wi 54115-6025

Aitn: Account Management Aftn: John Linn

E-mail: amwi@constellation.com E£-mail; linnja@milwaukee. k12.wi.us
Phone: 888-367-4403 (Option 2) Phone: 414-283-4703

Fax: 443.213-6116 Fax: 414-283-4682

Agent [ Assoc: Julie Cowling
Account Executive:

Delivery Period: July 1, 2016 to June 30, 2019; provided however, the Delivery Period shall begin on the later of, (i) the day after the
first meter read dusing the petiod noted above, or {ii) upon acceptance by the utility of Seller as Buyer's gas supplier.

Contract Quantity (in dekatherms): see table

Month | Quantity Month | Quantity | Month [ Quantity | Month | Quantity
Jul 5,600 Oct 46,000 Jan 165,000 Apr 66,700
Aug 5,100 Nov 95,800 Feb 149,000 May 28,000
Sep 8,500 Dec 162,000 Mar 147,000 Jun 9,000

Price: NYMEX Last Day Settle (“NYM LDS") plus Market Basis per dekatherm. Either or both of the price components may be fixed
for specific quantities and delivery months with mutual agreement of the Parties. The Basis is fixed at $0.755 per dekatherm.

Performance Obligation: Up to 7,300 dikthm/day shall be Firm. The remainder shall be Interruptible
Delivery Point: Buyer's Transporter Citygate
Buyer's Transporter: WE Energies
- SPECIAL PROVISIONS -
Balancing Services.
1. A Balancing Service charge of $0.03 per dekatherm applies in addition to the Price.

Buyer and Selier shall use commercially reasonable efforts to provide each other with sufficient notice to allow timely and accurate
nominations in accordance with the nomination requirements of that Transporter, as they may change from time to time due to
Constraint Day requirements or otherwise. Buyer accepts the following responsibilities: Buyer hereby appoints Selier as its agent for
the purposes of balancing, including the receipt of current and historic Usage, storage, bifling and transportation data from Transporter.
Buyer agrees to assist Seller in the timely coliection of data directly and through Transporter, nofify Seller of usage expectations and
any material changes to those usage expectations, and comply with any Daily Limitations concerning use. If Usage data is unavailable
electronically, Buyer shall obtain usage data manually and deliver that information weekly via facsimile or electronic mail, or as
requested by Seller.

2. Seller agrees to monitor and review alf information provided to the Selfler by Buyer and Transporter regarding Buyer's gas Use.
Based on such information, Seller shall use commercially reasonable effort to keep Buyer within the balancing parameters established
by Transporter. Seller shall pass through to Buyer and Buyer shall pay for any Imbalance Charges andfor Cashout resulting from
Buyer's failure to (i) fulfill its cbligations set forth in paragraph 1 above, (i) maintain telemetry, and/or (iii) meet Daily Limitations with
respect to Use.

3 Mid-month variations to delivered quantity. In the event that the quantity of natural gas that can be delivered to Buyer
fwithout the Transporter assessing Imbalance Charges or Cashout) is less than the quantity agreed to be purchased for the relevant
petiod, Buysr shall remain liable for the entire quantity it agreed to purchase, however, Seller will provide a credit at prevailing market
rates for that portion of the purchased quantity that is not delivered. In the event that Buyer's expected Use will exceed the quantity of
gas purchased by Buyer and/or avaitable to Buyer without incurring Imbalance Charges for the relevant period, Seller will use
commercially reasonable efforts to provide incremental supply, plus Fuel (if applicable) at prevailing market rates. Credits for
reductions in delivered quantity and/or charges for incremental supply shall appear as separate line items on Seller's invoice to Buyer,
inciuding applicable price and quantity.

CESNG NAESSB Transaction Confirmation 05-2015



TRANSACTION CONFIRMATION
Page 2 of 2
4, Telemetry Obligations. Buyer acknowledges and agrees that it shall be responsible for installing and maintaining a meter
telephone line. Buyer shall also be responsible for any charges imposed by a contractor for repairing the meter telephone line. As a
convenience to Buyer, Seller may arrange for telemetry service or repairs to be provided and Buyer agrees it shall be responsible for
any costs associated with such service and repairs.

“Constraint Day’ means any period of time during which a Transporter issues balancing orders, operational flow orders,
operational matching orders (or the equivalent), or winter splits or deems the day a Critical Gas Day (or the equivalent) and
thereby restricts deliveries by Seller or use by Buyer, requires a specific delivery by Seller or use by Buyer, or otherwise
requires an affirmative action by either Party due to adverse operational conditions experienced by the Transporter.

“Daily Limitations” means Transporter enforced restrictions or mandates concerning quantities of gas delivered andfor used,
including those imposed due to Constraint Day conditions and/or under ordinary operating conditions.

5. Invoices. Invoices shall be prepared based upon quantities used.

6. Consolidated Billing: Seller shall include the Transporter distribution fees on the monthly invoice. Past due and other charges
due Transporter, that apply to service prior to the effective date of the Confirmation will not be included in Seller's invoice to Buyer.
Seller may discontinue this service at any time with notice to Buyer.

7. Term: This Transaction Confirmation is effective for the Delivery Period as it may be extended or renewed as described below.

8. Extending Delivery Period: Should the Parties agree to a fixed price for any pricing component for a delivery month (or billing
cycle, as applicable) that occurs after the current Delivery Period, then the Delivery Period of this Transaction Confirmation shall be
extended to the latest occurring delivery month (or billing cycle, as applicable) with a fixed price or fixed price component.

9. Renewal: The Parties agree that this Transaction Confirmation shall automatically renew for successive twelve (12)
month periods (each constituting a “Renewal Delivery Period”) unless written notice pursuant to Section 9 of the
Agreement terminating the Transaction Confirmation at the end of a Delivery Period is given by either Party thirty (30)
days prior to the end of the Delivery Period. The Contract Quantity during any Renewal Delivery Period shall be the Contract
Quantity stated in the table above for the respective month. The Price for the Contract Quantity during any Renewal Delivery
Period shall be NYM LDS plus Market Basis.

All other terms and conditions of this Transaction Confirmation shall remain unchanged.

Special Condition: This Confirmation is not effective and binding upon the parties hereto unless signed concurrently with the Base
Contract for Sale and Purchase of Gas (NAESB) dated effective May 4, 2016

Seller: Constellation Energy Services — Natural Gas, LLC Buyer: Milwaukee Board of School Directors on behalf of
Milwaukee Public Schools

o - Q !
Cgﬁ? Signature: M j L\‘b’\a}' Signature:

By: b ind T__Dona+t By:

. N ) s T .
Title: L/ I 'lvé. F N L.{EV ] }'\_ 4 ‘h’érl (2 ,v.'."C-.« LHonS Title:
Date: (v /L' //(; Date:
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RETAIL SPECIAL PROVISIONS
TO THE BASE CONTRACT FOR SALE AND PURCHASE OF NATURAL GAS (2006)
BETWEEN CONSTELLATION ENERGY SERVICES — NATURAL GAS, LLC (“CESNG” or “Selfer”) AND
MILWAUKEE BOARD OF SCHOOL DIRECTORS ON BEHALF OF MILWAUKEE PUBLIC SCHOOLS (“Buyer”}
DATED MAY 4, 2016

The following special provisions to the Base Contract and General Terms and Conditions shall supplement and form part of the Base
Contract and General Terms and Conditions between the parties. In the event of any conflict or inconsistency between such special
provisions and the Base Contract or General Terms and Conditions, the special provisions shali govern.

SECTION 1. PURPOSE AND PROCEDURES
Section 1.1 is deleted in its entirety and replaced with the following:

1.1 These General Terms and Conditions are intended to facilitate purchase and sale fransactions of Gas {each a “Transaction”} for ane or more
of Buyer's accounts or facilities {(each a "Faclility”) on a Firm, Secondary Firm or Interruplible basis. The terms of any Transaction between CESNG
and Customer shall be as set forth on the applicable TC, but CESNG will procure gas from its suppliers on terms CESNG deems appropriate.
The parties may further agree to implement certain strategies or related services, the specifics of which will be set forth in a rider executed by the parties
("Rider"). The entire agreement balween the parties shall be the Contract as defined in Section 2.9.

1.2 Seaction 1.2 “Oral Transaction Procedure” is amended by adding the phrase “or other electronic means of communication” immediately after the
phrase “EDI transmission” in the second sentence.

13 The last sentence of Section 1.3 is deleted in its entirety and replaced with the following:

“in the event of a confiict among the terms of (i) a binding Transaction Confirmation pursuant to Section 1.2, (i} a Rider, {jii) the cral agreement of the parties
which may be evidenced by a recorded conversation, where the paries have selected the Oral Transaction Procedure of the Base Contract, {iv) the Base
Contract, and (v) these General Terms and Conditions, the terms of the documents shall govern in the pricrity listed in this sentence.”

The following shall be added to Section 1:

1.5 Price Locks. Unless ctherwise set forth In a Transaction Confirmation or a Rider, Buyer can request {o lock in the commodily price for any
month(s} at any time during the Delivery Pericd, prior to 12:00 p.m. EST/EDT on the final day of NYMEX last day setttement for each applicable delivery
month. Commodily purchase/sale prices exclude pipeline and utility distribution charges. Buyer also has the right to lock basis at a fixed price and at

predetermined volumes. Basis includes interstate and intrastate pipefine fransportation but does not include the commadity cost or {he utility distribution
charges.

SECTION 2. DEFINITIONS
Section 2.9 is deleted in its entirety and replaced with the following:

2.9 "Contract” shall mean the legally-binding relationship established by {i} the Milwaukee Board of School Directors Professional Services
Confract, {if) the Base Coniract, (i) any and all binding Transaction Confirmations, (iv) any and all Riders, and {v) where the parties have selected the
Oral Transaction Procedure in Section 1.2 of the Base Contract, any and ail transactions that the parties have entered into through an EDI transmission
or by telephone, but that have not been confirmed in a binding Transaction Confirmation.

210 Section 2.10 “Contract Price” shall be amended by adding the following at the end of the section: “The Contract Price includes reimbursement
to Seller for any production, severance, ad valorem or other Taxes owed with respect to Gas prior to delivery fo Buyer, all of which Taxes shall be borne
and paid exclusively by Seller” 2.12 Section 2,12 "Cover Standard” is amended by deleting the words “{or an alternate {fuel if elecled by Buyer and
replacement Gas is not avatlable)” in the third line of Section 2.12 (“Cover Standard”).

Section 2.16 is deleted in its entirety and replaced with the foliowing:

2.16 "Delivery Point” shall mean city gate inferconnection between the Buyer's utility and the upstream Transporter or such other delivery point(s)
as are agreed in a Transaction. However, fo the extent that Buyer owned transportation capacity is used to deliver Gas to the Buyer, the Delivery Poin{
shatl be the receipt point of such capacity.

2.21 Section 2.21 “Guarantor” shall be deleted in its entirety and replaced with the following: "Guarantor shall mean any entity or individual that has
provided a guaranty or surety of the obligations of a party hereunder.”

232 Section 2.32 “Transaction Confirmation” shall be amended by adding the foliowing at the end of the section: “The term “Transaction
Confirmation” shall have the same meaning as *“TC"."

2.35 Section 2.35 "Transporter” is amended by adding the word ", storage,” after the word “gathering” on the first line of Section 2.35 and adding
the words “or storing” after the word “transporting” on the second line of Section 2.35.
The following sections shalf be added to Section 2:

2.36 "Costs” means, with respect to the Non-Defaulting Party, brokerage fees, commissions and other similar transaction costs and expenses
reasonably incurred by such party as a result of the Event of Default except for such amounts already inciuded in the Net Settlement Amount.

2.37 “Market Price" is a price comprised of () the spot commodity cost of Gas as determined by CESNG in its reascnable discretion, plus (i) all
related interstate and intrastate pipeline charges required to deliver Gas to the Delivery Point, plus {iii} a reasonable market based margin. Market Price
does not include the cost of utility imposed charges, including but not limited to ulility or pipeline balancing charges unless otherwise agreed upon.

2.38 “Secondary Firm” means deliveries and receipts of Gas under this Contract will be on a best-efforts basis up to Buyers maximum daily
quantity as set forth in a Transaction Confirmation, if any. Selier may interrupt performance without liability to the extent that one or more of the following
conditions are present: () Force Majeure, (i) curtailment by Buyer's local distribution company, (i} curtailment of supply by a Gas supplier, (iv)
curtaitment of storage by a storage provider, (v) curtailment of transportation by a Transporter, including, but not limited to, transportation between
secondary firm points, (vi) recall of transportation capacity release by its releaser, (vii) curtailment of Gas production behind a specific meter. If Sefler
interrupts for any other reason, Buyer's exclusive remedy shall be that Buyer may recover damages as provided in Section 3.2 of the Base Contract.

SECTION 3. PERFORMANCE OBLIGATION
31 Section 3.1 shall be amended by inserting “, Secondary Firm,” before "Firm” in the second sentence.

3.2 Seclion 3.2 shall be amended by inserting “ or Secondary Firm” after "Firm” in the first sentence.
SECTION 6. TAXES

Section 6 is deleted in ils entirety and replaced with the following:
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©2016 Constellation Energy Resources, LLC. A% rights reserved.



6. Buyer shall pay all federal, state, municipal and local taxes, duties, fees, levies, premiums or other charges imposead by any governmental authority,
directly or indirectly, on or wilh respect to the Gas and related products and services provided under the Contract, including without limitation any
production, severance or ad valorem taxes, and inciuding any taxes enacted after the Effective Date (collectively, “Taxes”). The term "Taxes" shall
include any amounts imposed on Buyer directly or on CESNG in its funclion as Buyer's supplier, and that are associated with the supply of Gas to Buyer
(in which case the Buyer shalil be responsible to reimburse CESNG for such amounts). If Buyer Is exempt from any Taxes, Buyer shall provide CESNG
with any state and/or local exemption certificate prior to the issue date of Buyer's first invoice, Al Taxes invoiced to Buyer under this Confract will be
included on the invoice or in the applicable fixed price as altowed by law.

SECTION 7. BILLING, PAYMENT AND AUDIT
Seclion 7.1 is deleted in its entivety and replaced with the following:

7.1 Buyer will be billed for natural gas usage and related products and services supplied under the Contract in one of the following ways based on
availability and eligibility of each Facility, which may change from time to time: (i) Dual Billing: Buyer will receive two invoices, one from CESNG for the
natural gas supply and one from the utility for the amounts payable by Buyer for services provided by the utility ("Delivery Charges”). (i) CESNG
Consolidated Billing: Buyer will receive one invoice from CESNG that includes both the natural gas supply charges and the Delivery Charges. tn the
case of CESNG Consolidated Billing, Buyer agrees that (i) Buyer remains exclusively liable to the utility for all Delivery Charges, (i) CESNG has no
obligation to review Delivery Charges for accuracy, (jii) should Buyer dispute Delivery Charges, that is a matter for Buyer and the utifity to resolve without
any invelvement or obligation on the part of CESNG, and (iv) CESNG may wilhhold any payments due to the ulility if Buyer fails to pay CESNG invoices
in accordance with this Contract. if the actual quantity of Gas defivered is not known by the invoice date, invoices will be prepared based on estimated
meter data or other estimated information. The invoiced quantity will then be adjusted to the actual quantity on the following Month’s inveice or as soon
thereafter as aciual delivery information s available.Section 7.2 is deleted in its entirety and replaced with the following:

7.2 Al amounts set forth in an invoice are payable to the parly issuing the invoice and will include, in addition to the natural gas supply charges,
Delivery Charges, and Taxes, all other amounts related to the purchase and defivery of natural gas. CESNG's invoices will be sent to Buyer in
accordance with CESNG's normal billing cycle, as adjusted from time to time. CESNG's invoices are due and payable on the Payment Date set forth on
the cover page of the Base Conlrac!, or such other date as set forth in a Rider, without offset or reduction of any kind, to the address set forth on the
invoice; provided that if the Payment Date is not a Business Day, payment Is due on the next Business Day following that date.

7.4 Section 7.4 shall be delated in lis entirely.
SECTION 8. TITLE, WARRANTY, AND INDEMNITY
8.1 The last sentence of Section 8.1 is deleted in its entirety and replaced with the foltowing:

“Buyer shall have responsibility for and assume any liability with respect to said Gas at and after its delivery to Buyer at the Delivery Point(s).”
SECTION 10. FINANCIAL RESPONSIBILITY

Section 10.1 will be deleted in its entirety and replaced with the following:

10.1 If CESNG has reasonable grounds: (i) to believe that Buyer's creditworthiness has become unsatisfactory; or (if) for insecurity with respect to
Buyer's performance under the Agreement, CESNG may demand, in writing, adequate assurance of fulure performance from Buyer in a form, in an
amount, from an issuer, and for a term, all as reasonably satisfactory to CESNG ("Adequate Assurance of Performance”). To satisfy a
demand, Buyer shall provide Adegquate Assurance of Performance to CESNG within three (3) Business Days of the date of the written demand.
If at any time CESNG requires Buyer to prepay for gas, then (i) CESNG shall be under no obligation {o deliver gas if Buyer fails to pay any prepayment
by its due date, and (i) in the event the aggregate cost of any guantities of gas required by Buyer In a month in excess of the scheduled nominated
quantities exceeds $15,000.00, Buyer shall pay CESNG the aggregate cost of such quantities within three (3) Business Days of CESNG's request for
payment.

The following sections shall be amended as follows:

10.2 Section 10,2 shall be amended by delsting the word “or’ before “{ix}” in such Section; and adding the following immediately after the " in
subclause (ix):

"(x) make any representation or wairanty herein which is false or misleading in any material respect when made or when deemed made or repeated; (xi)
fail to perform any materiat covenant or obligation set forth in this Contract {except to the extent such failure constitutes a separate Event of Default, and
except for such party's obligations to deliver or receive Gas (the exclusive remedy for which is provided in Section 3)) if such failure is not remedied
within five (5) Business Days after receipt of written nolice thereof; (i) or consolidate or amalgamate with, or merge with or into, or transfer all or
substantialty all of its assets {o, another entity and, at the time of such consolidation, amalgamation, merger or transfer, the resulting, surviving or
transferee entity fails to assume all of the obligations of such party under the Contract; then ...."

Section 10.2 shall further be amended by adding the following immediately before the *." at the end of such Section:

“provided, that no suspension shail continue for more than ten {10) Business Days unfess an Early Termination Date has been declared and the
Defaulting Party has been given notice thereof in accordance with Section 10.3.”

10.3.1 The following sentence shall be added at the end of Section 10.3.1: "In calculating its early termination damages hereunder, the Non-Defauiting
Party may inciude its Costs.”

SECTION 11. FORCE MAJEURE

11.6 Section 11.6 shall be deleted in its entirety.

SECTION 13, LIMITATIONS

Section 13 shall be deleted in its entirety and replaced with the fellowing:

THIS SECTION DOES NOT WAIVE ANY LIMITATION ON INDEMNITY OR DAMAGES IMPOSED ON BUYER OR SELLER BY WISCONSIN STATE
STATUTES. NOTWITHSTANDING ANY OTHER PROVISION OF THE CONTRACT TO THE CONTRARY, THE ENTIRE LIABILITY OF EACH PARTY
FOR ANY AND ALL CLAIMS WILL BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY, SUBJECT IN ALL CASES TO AN AFFIRMATIVE
OBLIGATION ON THE PART OF EACH PARTY TO MITIGATE 1TS DAMAGES, AND NEITHER PARTY WILL BE LIABLE FOR ANY
CONSEQUENTIAL, EXEMPLARY, SPECIAL, INCIDENTAL OR PUNITIVE DAMAGES, INCLUDING, WITHOUT LIMITATION, LOST OPPORTUNITIES
OR LOST PROFITS NOT CONTEMPLATED BY SECTION 10 ABOVE. The rights, powers, remedies and privileges provided in this Contract are
cumulative and not exclusive of any rights, powers, remedies and privileges provided by law. Buyer acknowledges and agrees that the ulility is
exclusively responsible for the gas distribution and delivery system, that CESNG has no independent control over their systems and will have no liability
for any of their acts or omissions.

SECTION 15. MISCELLANEQUS
The following sections shalf be amended as follows:
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Section 15.4 shall be deleted in its entirety and replaced with the following:

15.4 Supersedes Prior Agreements. The Contract embodies the pariies’ entire agreement and understanding and may not be contradicted by any
priar or contemporaneous oral or written agreement. Notwithstanding any provision to the contrary in a prior agreement, the parties agree that this Base
Contract shall supersede and replace all prior written and oral agreements or arrangements between the parties with respect to the purchase and sale of
Gas and related services and that all transactions under any such prior agreement(s) are, as of the Effective Date, now governed solely by the terms of
this Base Confract and shall be Transactions hereunder and a part of the single integrated agreement beiween the parties. This Contract may be
amended only by a writing executed by both parties.

15.8 The following shall be added to the end of Section 15.8;

"On the effective date and the date of entering into each transaction, each party represents and warrants that: (i) it is duly organized, validly operating
and in good standing under the laws of the jurisdiction of its formation; (i) execution, delivery and performance of the Contract are duly authorized and
do not violate any governing documents or any of its contracts or any applicable Law; (iif) it has the knowledge and experience to evaluate the merits
and risks associated with the Contract; (iv} it is an "eligible contract participant” as that term is defined in the Commaodity Exchange Act, as amended; (v}
this Contract, each transaction hereunder, and each other document executed and delivered in accordance with this Contract constitutes a legally valid
and binding obligation enforceable against it in accordance with the terms of said document, subject to any equitable defenses; (vi) it, or its credit
support provider, if applicable, is not bankrupt and there are no proceedings pending or being contemplated by it, its credit support provider, if any, or, to
its knowledge, threatened against it which would result in it being or becoming bankrupt and there is not pending or, to its knowledge, threatened against
it, or its credit support provider, if any, any legal proceadings that could materially adversely affect its ability to perform its obligations under this Contract
and each transaction hereunder; and (vii} no Event of Defauit with respect to it has occurred and is continuing and ne such event or circumstance would
occur as a resuit of its entering into or performing its obligations under this Contract and each transaction hereunder. The parties agree that this
Contract constitutes a "qualified financial contract” as that term is defined in N.Y.G.Q.L. §5-701(b) and a “master netling agreement” as defined in 11
U.S.C. 101(38A) or any SUCCESSOr provisions.

To the extent, if any, that a transaction does not qualify as a “first sale” as defined by the Natural Gas Act and §§ 2 and 601 of the Natural Gas Policy
. Act, each Parly irrevocably waives its rights, including its rights under §§ 4-5 of the Natural Gas Act, unilaterally o seek or suppori a change to any
terms and conditions of the Contract, including but not limited to the rate(s), charges, or classifications set forth therein. By this provision, each Parly
expressly waives its right to seek or support, either directly or indirectly, and by whatever means: (i} an order from the U.S. Federal Energy Regulatory
Commission {*FERC") seeking to change any of the ferms and conditions of the Contract agreed to by the Parties; and (i} any refund from the other
Parly with respect to the Coniract. Each Party further agrees that this waiver and covenant shall be binding upon it notwithsianding any regutatory or
market changes that may occur after the date of the Contract or any fransaction entered into between the Parties. Absent the agreement of both Parties
to the proposed change, the standard of review for changes to any terms and conditions of the Contract proposed by (a) a Parly, to the extent that the
waiver set forth in this Section 15.8 is unenforceable or ineffective as to such Party due to a final determination being made under applicable law that
precludes the Party from waiving its rights to seek or support changes from the FERC to the terms and conditions of this Confract, {b) a non-party, or {c}
the FERC acting sua sponte, shali solely be the “public interest” application of the “just and reasonable” standard of review set forth in Uniled Gas Pipe
Line Co. v. Mobile Gas Service Corp., 350 U.S. 332 (1956) and Federal Power Commission v. Sierra Pacific Power Co., 350 U.S. 348 (1956) ({the
"Mobile-Sierra Doctrine”), as the MobileSierra Doctrine has been clarified by Morgan Stanley Capital Group, Ine. v. Public Util. Dist. No. 1 of Snohomish
128 S.Ct. 2733 (2008).

Each party represents to the other party (with such representations deemed to be repeated by each party on each date on which a relevant transaction
is entered Into) that, with respect to any commodity option transaction, it is: (1) a producer, processor, or commercial user of, or a merchant handling the
commodity that is the subject of the option transaction; (2) offering or has been offered or is entering into the transaction solely for purposes related o its
business as such; and (3) intends to make or take, as applicable, physical delivery of the commodity if the opticn is exercised.

Further, Buyer warrants, represents and covenants that: (a) the data given and representations made concerning its Facility(ies) are true and correct; (b)
it is entering into this Contract to purchase its Gas requirements only and not for speculative or resale purposes, and that the natural gas purchased
under this Contract will be consumed at the Facility(ies); (c) if any transaction hereunder gives Buyer the right to adjust the Contract Quantity, or to
require CESNG to provide some other quantity of Gas, Buyer's slection to exercise such right is based predominantly on supply and demand factors
related to Buyer's business; (d) it Is the party of record of the Facility(ies), or if it is not the parly of record, it has the authority to enter into and bind its
pringipal 10 the Contract; and (e) if Buyer is a Governmental Entity, it wilt not claim immunity on the grounds of sovereignly or simitar grounds from
enforcement of the Conlract. For purposes of this Section, defenses identified in Wis, Stats, §§ 893.80 and 895.46 are not considered similar defenses
to sovereign immunity. “Governmental Entity” means a municipality, county, governmental board, governmental department, commission, agency,
bureau, administrative body, joint action agency, court or other simitar political subdivision (including a public school district or special purpose district or
autharity}, or public entity or instrumentality of the Uniled States or one or more states.”

15,10 Section 15.10 is amended by adding the words "and such party's affiliates” after the word "party” in the third jine of such Section and by adding
the parenthetical “(excluding the name of the other party}” after the word “information” in the sub-section (v).

1511  Section 15.11 shall be deleted in its entirety and replaced with the folfowing:

This Contract, and the rights and duties of the parties arising therefrom, shall be governed by, and interpreted and construed in accordance with, the faw
of the jurisdiction identified on the cover page of the Base Contract {without reference to choice of law doclrine). EACH PARTY HEREBY
IRREVOCABLY WAIVES ANY AND ALL RIGHT TO TRIAL BY JURY

IN ANY PROCEEDING ARISING OUT OF OR RELATING TO THIS CONTRACT.
The following sections shall be added to Section 15;

1513  Information and Authorization. Buyer shall designate CESNG to the utility and any other applicable Transporter(s) as an authorized recipient
of Buyer's current and historical Gas billing and usage data. Buyer authorizes CESNG to take such actions it deems necessary to enroll the Buyer's
accounts with the Utility as accounts to be served by CESNG solely for fulfilling CESNG's obligations under this Contract, including executing on Buyer's
behalf any documents necessary to effectuate any account enrollment or election, undertaking the management of any storage or transportation
capacity allocated to Buyer by the ufility or other Transporter(s), disposing of storage balances, adding or deleting accounts as necessary, receiving
usage nominations from the utility relating to Buyer's Gas requirements and other similar documents. Buyer shall take any actions and execute any
documents as CESNG shalk reasonably request in this regard.

15.44 Change in Law. CESNG may pass through or allocate, as the case may be, to Buyer any increase or decrease in CESNG's costs related to
the naturai gas and related products and services sold to Buyer that resulis from the implementation of new, or changes (including changes to
transportation rates) to existing, Laws, or other requirements or changes in administration or interpretation of Laws or other requirements. “Law” means
any law, rule, regulation, ordinance, statute, judicial decision, administrative order, Transporier business practices or protocol, Transporter tariff, or rule
of any commission or agency with jurisdiction in the state in which the Facilities are focated. Such adjusted amounts will be included in subsequent
invoices to Buyer. 15.15 Transporter Restricticns. If either Party receives an operational flow order or any other usage or operating
instructions, restrictions or similar notice {each an "OFQ") from a Transporter requiring action to be taken in connection with the flow and/or
consumption of gas covered by this Agreement, such parly wilt use commercially reasonable efforts to notify the other parly of such event in a timely
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manner. Such notice may be given by electronic means. Each Party will take all commercially reasonable actions required by the OFO within
the time prescribed. If OFO penalties, charges, fees, costs or expenses result from the actions or inactions of one Party, then such Party shall
be solely responsible for any such penalties, charges, fees, costs or expenses. Both parties agree that OFOs may require one or both parties to
buy or sell Gas quantities in the then-current market conditions, which may be appreciably higher or lower than the original pricing. If CEGS is
responsible for nominations and balancing on a Transporter imposing an OFO or similar restriction, CEGS may (but is not required to) increase
or decrease nominations, as appropriate, to avoid penalties.

IN WITNESS WHEREOF, the parties hereto have executed these Special Provisions as of the Effective Date.

CONSTELLATION ENERGY SERVICES —~ NATURAL GAS, LLC MILWAUK BOARD OF-S BL DIRECTORS ON BEHALF OF
e MILWAUJK 3 _}-
%By: bﬁ,uv{ J (m ,il/‘{" By:
Brumid T Dona A .
Name: X LA Dong /” Name: Darienne B. Driver, Ed D

Title: Superintendent of Schools

—= '_\J;_'_,;

By:

Name: Mark A. Sain, President

Title: Milwaukee Board of School Directors
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ACORD.

Client#: 82241

CERTIFICATE OF LIABILITY INSURANCE

EXELON

DATE (MMIDDIYYYY}
6/03/2016

THIS CERTIFICATE 1S ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THiS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE 1SSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy{ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

PRODUCER
P&C Chicago

Mesirow Insurance Services

353 N. Clark Street

GRNEECT Elizabeth Rodriguez

THIeNG, Exti: | (e, no); 312-595-8169

EMAlL . erodriguez@mesirowfinancial.com

. INSURER{S) AFFORDING COVERAGE NAIC #
Chlcago: iL. 60654 INSURER A : American Guarantee & Liabi[ity 26247
INSURED wsurer g : National Fire Ins Co of Hartfor 20478

Constellation NewEnergy, Inc.

INSURER C &
100 Constellation Way INSURER D :
Baltimore, MD 21202 INSURER E:
INSURER F :

COVERAGES

CERTIFICATE NUMBER:

REVISION NUMBER:

THIS IS TC CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN i SUBJECT TO Att THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

SR ADDL|SUBR] POLICY E LICY EXP
LTR TYPE OF INSURANCE INSR [WyD POLICY NUMBER (Mwnmwvv) {MMJDDJYYYY] LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE s
DAMAGE TO RENTED
| GCLAIMS-MADE D OCCUR PREMISES (Ea occurmencs) $
MED EXP (Any one person) $
PERSONAL 3 ADVINJURY [
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE [
PRO-
POLICY D JECT !:1 LOC PRODUCTS - COMFIOP AGG | $
OTHER: $
B | AUTOMOBILE LIABILITY 5082786753 11101/2015111/01/2016 o ronems - oc WMIT 161,000,000
X ANY AUTO BOCILY INJURY (Perperson) | $
ALL DWNED SCHEDULED i
Lo . SoHeD BODILY INJURY {Per accident} | 5
X X | NON-OWNED PROPERTY DAMAGE $
HIRED AUTOS AUTOS {Per accident)
5
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LIAB GLAIMS-MADE AGGREGATE [
DED | I RETENTION § $
WORKERS COMPENSATION PER ) OTH:
A AND ENPLOYERS LIABILITY I WC931275104 01/05/2016|01/05/2017 X [sTATUTE I ER
ANY PROPRIETOR/PARTNER/EXECUTIVE
OFFICER/MEMBER EXCLLIDED? E NiA E.L. EACH ACGIDENT $1,000,000
{Mandatory in NH) E£.L. DISEASE - EA EMPLOYEE| $1,000,000
If yes, describe under
DESGRIPTION OF OPERATIONS below E.L. DISEASE - PouCY LiveT | 51,000,000

DESCRIPTION OF OPERATIONS / LOCATICNS / VEHICLES {ACORD 101, Additional Remarks Schedule, may be attached if more space Is required)
RE: Professionai Services Contract.

CERTIFICATE HOLDER

CANCELLATION

Mitwaukee Board of School

Directors

1124 N. 11th St.
Milwaukee, WI 53233

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE PELWERED IN
ACCORDANCE WITH THE #OLICY PROVISIONS.

AUTHORIZED REFRESENTATIVE

éﬂaifo..: ﬂ j,‘lﬁﬁ-mm-x/w

ACORD 25 (2014/01)
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' 3 DATE (MM/DDIYYYY)
ACORD CERTIFICATE OF LIABILITY INSURANCE ‘

6/3/2016

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S}, AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: [f the certificate holder is an ADDITIONAL INSURED, the policy{ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

i\;r_z}?uu;en _EEEAE‘?CT Jenna Hagy e
ike Hogue NE snc 9an.
Arthur J. Gallagher Risk Management Services, Inc. ‘?ﬁm EnA05-235 6633, (B, No:405-235.6634
1230 North Robinson Avenue ADDRESS:Jenna_Hagy@ajg.com
Oklahoma City OK 73103-4820 INSURER(S) AFFORDING COVERAGE NAIC #
INSURER A :Fgderal Insurance Company 0281
INSURED INSURER B :
Consteliation Energy Services - Natural Gas, LLC INSURER G :
cfo Exelon Corporation INSURER & -
1408 Tangier Drive, Suite A :
Baltimore MD 21220 INSURER E :
INSURER F :
COVERAGES CERTIFICATE NUMBER: 1643351167 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANGE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLIGY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJEGT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR ADDL[SUBR POLICY EFF | POLICY EXP

LTR TYPE OF INSURANCE INSR | WVD POLICY NUMBER {MMIDDIYYYY] | (MMDDIYYYY) LiMITS
A (GENERAL LIABILITY Y 35816976 8/1/20%5 8/4/2016 EACH OCCURRENCE $1,000,000
TGAMAGE TO RENTED
X COMMERCIAL GENERAL LIABILITY PREMISES (Ea ocourrence) $1,000,000
l CLAIMS-MADE OCCUR MED EXP (Any one person} 510,000
] PERSONAL & ADV INJURY | $1,000,000
GENERAL AGGREGATE $2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: PROCUCTS - COMPIOP AGG | $2,000,000
X 1poucy[ |PRO: Loc $
Sl BINED SNGTETTWIT
A AUTOMOBILE LIABILITY Y 74900277 8142015 8/1/2016 %Oargccidenl) GL ] 41,000,000
X | ANy auto BODILY INJURY (Per person) | §
AL OWNED SCHEDULED BODILY INJURY {Per accident) | $
NON-OWNED PROPERTY DAMAGE
HIRECHAUTOS AUTOS {Per accidenty §
$
A X | UMBRELLALIAB X | qecupR Y 79834313 8/1/2015 8/1/2016 EACH OCCURRENGE $1,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED L | RETENTION § 3
WORKERS COMPENSATION WG STATU- OTH-
AND EMPLOYERS’ LIABILITY YIN TORY LIMITS ER
ANY PROPRIETOR/PARTNERIEXEGUTIVE E.L. EACH ACCIDENT 5
OFFICER/MEMBER EXCLUDED? NIA
{Mandatory in NH) E.L. DISEASE - EA EMPLOYEE] §
If yes, describe under
DESCRIPTION OF GPERATIONS below E.L. DISEASE - POLICY LIMIT | $

DESCRIPTION OF OPERATONS / LOCATIONS f VEHICLES {Attach ACORD 101, Additional Remarks Schedule, if more space is required)

RE: Professional Servicas Contract
Certificate holder is included as Additicnal Insured on the General Liability, Automobile and Umbrella policies, as per GL endorsement

#42-02-0038 (8-89), Auto endorsement #16-02-0292 (4-11), and Umbrella pursuant to and subject to the policy's terms, definitions,
conditions and exclusions.

CERTIFICATE HOLDER CANCELLATION
) ) SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Milwaukee Board of School Directors THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED iN
1124 N, 11th St ACCORDANCE WITH THE POLICY PROVISIONS.

Milwaukee Wi 53233

AUTHORIZED REPRESENTATIVE
l S ;

© 1988-2010 ACORD CORPORATION. All rights reserved.
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ACORD’
V

CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
06/04/20%6

[ rHIsS

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

HIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE

ISSUING INSURER(S), AUTHORIZED

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED,

cortificate holder in lieu of such endorsement(s).

the policy({ies} must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights {o the

PRODHCER CONTACT
Marsh USA Inc. pa X
1717 Arch Street (AIC, No, Ext): [AIC, No):
Philadelphia, PA $9103-2797 E-Dhg\glé s
INSURER({S) AFFORDING COVERAGE NAIC #
527339-NewEn-PROF-16-17 INSURER A ; L-exinglon Insurance Company 19437
INSURED )
Constelation Energy Services- INSURERB :
Nalurat Gas, LLC INSURER C :
124 W Broadway b:
Madison, Wi 53716 MSURERD ;
INSURERE :
INSURERF :

COVERAGES CERTIFICATE NUMBER;

CLE-005103261-01 REVISION NUMBER:2

INDICATED. NOTWATHSTANDING ANY REQUIREMENT,
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
TERM OR CONDITICN OF ANY CONTRACT OR OTHER DOGUMENT WITH RESPECT TC WHICH THIS

INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

NSH ADDL|SUBR POLICY EFF | POLICY EXP
LTR TYPE OF INSURANCE INSD | WyD POLICY NUMBER [MMIDD/YYYY) | {MM/BDIYYYY) LEMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE 3
DAMAGE TG RENTED
CLAIMS-MADE OCCUR PREMISES (Ea occurrence) B
MED EXP {Any one person) 3
PERSONAL & ADVINJURY | §
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
POLICY D ?E(%' D Loc PRODUCTS - COMP/OP AGG | §
OTHER; $
COMBINED SINGLE LIRAIT
AUTOMOBILE LIABILITY Ea zocident $
ANY AUTO BODILY INJURY (Per parson} | $
|| ALLOWNED SCHEDULED ;
RS e PROPERTY MG
HIRED AUTOS AUTOS {Per ageident) $
$
UMBRELLA LIAB OCCUR EAGCH OCCURRENGE $
EXCESS LIAB CLAIMS-MADE AGGREGATE 3
DED I l RETENTION § $
WORKERS COMPENSATION PER QTH-
AND EMPLOYERS' LIABILITY YIN Stawre || &
ANY PROPRIETORIPARTNERIEXECUTIVE EL. EACH ACCIDENT $
OFFICER/MEMBER EXCIUDED? NIA
{Mandatory In NH) E.t. ISEASE - EA EMPLOYEH $
If yas, descrige under
DESCRIPTION OF OPERATIONS bealow E.L. DISEASE - POLIGY LIMIT |
A i Professional Liability 023058104 05/19/2016 08/19/2017 Limit 1,000,000
Archilecls / Engineers SiR 200,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Additional Remarks Schadufe,

may be attached If more space Is requirad)

CERTIFICATE HOLDER

CANCELLATION

Milwaukee Board of School Direclors
1124 N, 11th 8L
Mitwaukee, Wl 53233

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THERECF, NOTICE WILL BE DELIVERED iN
ACCORDANCE WITH THE POLICY PROVISIONS.,

Manashi Mukherjee

AUTHORIZED REPRESENTATIVE
of Marsh USA Inc,

ACORD 25 (2014/01)
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Purchase Requisition Number:
Contract Number:
Vendor Number:

MILWAUKEE BOARD OF SCHOOL DIRECTORS
PROFESSIONAL SERVICES CONTRACT
MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT (“Extension Agreement”) is made as of the 12th
day of Aprl , 2019, by and between THE MILWAUKEE BOARD OF SCHOOL DIRECTORS
(hereinafter “MPS”) and CONSTELLATION NEWENERGY — GAS DIVISION, LLC (as successor by
merger with Constellation Energy Services Natural Gas, LLC (hereinafter “Supplier”).

WHEREAS, on May 4, 2016, MPS and Supplier entered into Professional Services Contract with a term of July
1, 2016 through June 30, 2019 (“Contract™); and

WHEREAS, the Contract consisted of (1) MPS’ Professional Services Contract (“PSC”), (2) the Supplier’s
NAESB Base Contract for Sale and Purchase of Natural Gas (“NAESB Agreement™), and (3) Supplier’s Retail
Special Provisions to the NAESB Base Contract for Sale and Purchase of Natural Gas (“Special Provisions™);
and

WHEREAS, Section 2 of the Contract provides for up to three additional one-year extensions subject to funding
and an annual performance review; and

WHEREAS, the parties wish to modify and extend the Contract for a single additional three-year term, from July
1, 2019 through June 30, 2022, under the same terms and conditions as set forth in the original Contract, except
for those specifically modified by this Extension Agreement;

NOW, THEREFORE, the parties hereto agree as follows (all capitalized terms used but not defined herein shall
have the meaning set forth in the Contract):

1. Section 2 of the Contract is deleted in its entirety and replaced with the following:

“Subject to Section 12 of the NAESB Agreement, the Term of this Contract shall be July 1, 2016
through June 30, 2019, with one possible three-year extension subject to funding and a
performance review.

No work shall commence before a Supplier receives a fully executed Contract and has been given
approval to proceed. Any work performed by the Supplier prior to obtaining a fully-executed
contract with approval to proceed shall not be compensated pursuant to this contract. Any
continuation of the contract beyond this term must be set forth in writing and signed by authorized
signatories on behalf of the Party for which it is executed.”

2. Section 7 of the Contract is deleted in its entirety and replaced with the following:

“Supplier understands and agrees that financial responsibility for claims or damages to any person,
or to Supplier’s employees and agents, shall rest with the Supplier. Supplier and its subSuppliers

1




Purchase Requisition Number:
Contract Number:
Vendor Number:

shall effect and maintain any insurance coverage, including, but not limited to, Workers’
Compensation, Employers’ Liability, General Liability, Contractual Liability, Professional
Liability, Automobile Liability and Umbrella Liability to support such financial obligations. The
indemnification obligation, however, shall not be reduced in any way by existence or non-
existence, limitation, amount or type of damages, compensatlon or benefits payable under
Workers’ Compensation laws or other insurance provisions.

The minimum limits of insurance required of the Supplier by MPS shall be:

Workers” Compensation Statutory Limits

Employers’ Liability $100,000 per occurrence

.General Liability $1,000,000 per occurrence/$2, OOO 000 aggregate
Professional Liability $1,000,000 per occurrence

Auto Liability $1,000,000 per occurrence

Umbrella (exess) Liability $1,000,000 per occurrence

The Milwaukee Board of School Directors shall be named as an additional insured under
Supplier’s and subSuppliers’ general liability insurance and umbrella liability insurance. Evidence
of all required insurances of Supplier shall be given to MPS. The certificate of insurance or policies
of insurance evidencing all coverages shall include a statement that MPS shall be afforded a thirty
(30) day written notice of cancellation, non-renewal or material change by any of Supplier’s
insurers providing the coverages required by MPS for the duration of this contract.”

. The parties hereby extend the Term of the Contract, as modified by this Extension Agreement, for one
three-year term, from July 1, 2019 through June 30, 2022 (“Extension Term”).

. The NAESB Agreement to be in effect during the Extension Term shall be the NAESB Agreement
attached hereto as Appendix A and incorporated into the Contract by reference (“NAESB Agreement in
Extension Term”).

. The Special Provisions to be in effect during the Extension Term shall be the Special Provisions attached
hereto as Appendix B and incorporated into the Contract by reference (“Special Provisions in Extension
Term”).

. The Contract Quantity per year is 857,700 dekatherms during the Extension Term and is estimated not to
exceed $6,000,000 per year without Board approval and is based on historical usage and consideration of
worst case scenarios. MPS shall be responsible for payment of actual volumes which may be higher or
lower based on actual use by MPS and will be purchased or sold at prevailing market rates. All invoicing
and payment obligations during the Extension Term shall be governed by the NAESB Agreement in
Extension Term and Special Provisions in Extension Term. The total cost of transportation, daily
balancing and basis during the Extension Term is NYMEX plus $0.89 per dekatherm (Dth).




Purchase Requisition Number:
Contract Number:
Vendor Number: _

IN WITNESS WHEREOF, the parties hereto have executed this Extension Agreement on the date first written

above.

Atellation NewEnergy — Gas Division, LLC, LLC

Dated: QV-Z(/ “(7 N

By:(]}L A\wmwp/é//\)}%

Address: 9400 Bunsen Parkway, Suite 100
‘Louisville, KY 40220 :

Phone Number: (502) 426-4500

Tax 1D o

Milwaukee Board of School Directors

Dated: oc3-29-/9

By//—;ﬂ""f%/@»ﬁ/

(Principal or Adminisfrator S‘ignaﬁn‘e)

0.5 Do &« Yy

Keith P./Posley, Ed.D.
Superintendent of Schools

Larry Miller, Preésident

Milwaukee Board of School Directors




Appendix B
TRANSACTION CONFIRMATION

Page 1 of 2
This Transaction Confirmation dated May 4, 2019 smade a part of, and pursuant to terms of, the Base Contract for Sale and
Purchase of Gas dated May 4, 2016 between Buyer and Seller identified herein (the "NAESB’).
SELLER: BUYER: ACCOUNTS:
Constellation NewEnergy — Gas Division, LLC Milwaukee Board of School Directors [X] Check here if Attachment Als
(as successor by merger to Constellation on behalf of Milwaukee Public Schools attached and made a part of this
Energy Services Natural Gas, LLC) Transaction Confirmation.
1716 Lawrence Drive 1124 N. 11th St
PO Box6025 Milwaukee WI 53233
De Pere, WI 54115-6025
Attn: Account Management Attn: Yuriy Indman, PE, CEM
E-mail: amwi@constellation.com E-mail: indmany@milwaukee.k12.wi.us
Phone: 888-367-4403 {Option 2) Phone: 414-416-5112
Fax: 443-213-6116 Agent [ Assoc: Julie Cowling

Account Executive:

Delivery Period: July 1, 2019 to June 30, 2022; provided however, the Delivery Period shall begin on the later of, (i) the day after the
first meter read during the period noted above, or {ii) upon acceptance by the utility of Seller as Buyer's gas supplier.

Contract Quantity (in dekatherms): see table

Month | Quantity Month | Quantity] Month Quantity | Month | Quantity

Jul 5,600 Oct 46,000 Jan 165,000 Apr 66,000
Aug 5,100 Nov 95,800 Feb 149,000 May 28,000
Sep 8,500 Dec 162,000 Mar 117,000 Jun 9,000

Price: NYMEX Last Day Settle ("NYM LDS") plus Market Basis per dekatherm. Either or both of the price components may be fixed
for specific quantities and delivery months with mutual agreement of the Parties. The Basis is fixed at $0.89 per dekatherm.

Performance Obligation: Up to 7,300 dkthm/day shall be Firm. The remaindershall be Interruptible
Delivery Point: Buyer's Transporter Citygate

Buyer’'s Transporter: WE Energies
- SPECIAL PROVISIONS -

Balancing Services
1. ABalancing Service charge of $0.03 per dekatherm applies in addition to the Price.

Buyer and Seller shall use commercially reasonable efforts to provide each other with sufficient notice to allow timely and accurate
nominations in accordance with the nomination requirements of that Transporter, as they may change from time to time due to Constraint
Day requirements or otherwise. Buyer accepts the following responsibilities: Buyer hereby appoints Seller as Its agent for the purposes
of balancing, Including the receipt of current and historic Usage, storage, billing and transportation data from Transporter. Buyer agrees
to assist Seller in the timely collection of data directly and through Transporter, notify Seller of usage expectations and any material
changes to those usage expectations, and comply with any Daily Limitations concerning use. If Usage data is unavailable electronically,
Buyer shall obtain usage data manually and deliver that information weekly via facsimile or electronic mail, or as requested by Seller.

2. Seller agrees to monitor and review all information provided to the Seller by Buyer and Transporter regarding Buyer's gas Use.
Based on such information, Seller shall use commercially reasonable effort to keep Buyer within the balancing parameters established
by Transporter. Seller shall pass through lo Buyer and Buyer shall pay for any Imbalance Charges and/or Cashout resulting from Buyer's
failure to (1) fulfill its obligations set forth in paragraph 1 above, (i) maintain telemetry, and/or (iii) meet Daily Limitations with respect to
Use.

3. Mid-month variations to delivered quantity. In the event that the quantity of natural gas that can be delivered to Buyer
(without the Transporter assessing Imbalance Charges or Cashout) is less than the quantily agreed to be purchased for the relevant
period, Buyer shall remain liable for the entire quantity It agreed to purchase, however, Seller will provide a credit at prevailing market
rates for that portion of the purchased quantity that Is not delivered. In the event that Buyer's expected Use will exceed the quantity of
gas purchased by Buyer and/or available to Buyer without incurring Imbalance Charges for the relevant period, Seller will use
commercially reasonable efforts to provide Incremental supply, plus Fuel {if applicable) at prevailing market rates. Credits for
reductions in delivered quantity and/or charges for Incremental supply shall appear as separate line items on Seller's invoice (o Buyer,
including applicable price and quantity.

NAESB Transaction Confirmation 05-2015



Appendix B

TRANSACTION CONFIRMATION Page 2 of 2
4. Telemetry Obligations. Buyer acknowledges andagrees that it shall be responsible forinstalling and maintaining a meter telephone
line. Buyer shall also be responsible for any charges imposed by a contractor for repairing the meter telephone line. As a convenience
to Buyer, Seller may arrange for telemetry service or repairs to be provided and Buyer agrees it shall be responsible for any costs
associated with such service and repairs.

"Constraint Day" means any period of time during which a Transporter issues balancing orders, operational now orders,
operational matching orders (or the equivalent), or winter splits or deems the day a Critical Gas Day (or the equivalent) and
thereby restricts deliveries by Seller or use by Buyer, requires a specific delivery by Seller or use by Buyer, or otherwise requires
an affirmative action by either Party due to adverse operational conditions experienced by the Transporter.

"Daily Limitations' means Transporter enforced restrictions or mandates concerning quantities of gas delivered and/or used,
including those imposed due to Constraint Day conditions and/or under ordinary operating conditions.

5. Invoices. Invoices shall be prepared bas d upon quantities used.

6. Consolidated Billing: Seller shall include the Transporter distribution fees on the monthly invoice. Past due and other charges
due Transporter, that apply to service prior to the effective date of the Confirmation will notbe Included in Seller’s invoice to Buyer.
Seller may discontinue this service at any time with notice to Buyer.

7 Term: This Transaction-Confirmation-is-effective-for the-Delivery Period-as-itmay-be-extended-orrenewed-as-described-below
mm&w%mﬁmnwmmnmmemg

WMMWWWW@M%MWM
extended-to-the latestoccurring-delivery-month-{orbilling-cycle,-as-applicable)-with-afixed-price-or-fixed-price-component—

GContractQuantitystatedinthe-tabl
Delivery-Period shall- be NYMEX-LDS-plus-Market Basis:

All other terms and conditions of this Transaction Confirmation shall remain unchanged.

Spegcial Condition: This Confirmation is not effective and binding upon the parties hereto unless signed concurrently with the
Professional Services Contract Modification and Extension Agreement dated effective April 12, 2019:

Seller: Constellation NewEnergy — Gas Division, LLC Buyer: Milwaukee Board of Schools Directors on behalf of

0}}- 6{)0 Milwaukee Public Schools
M;,O/(/u)i |

Signature: Signatur@ﬁwﬁ 6 @/’7/

By: Daniel Marks By:

Title: Executive Dir, Retail Gas Ops Te: Superintendent of Schools

Date: April 24, 2019 e £ /29/19

Signaturﬂb« MOMJ\/‘

Tite: President, Milwaukee Board
pate: ©f School Directors

6\ V2)q
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APPENDIX A

Base Contract for Sale and Purchase of Natural Gas
This Base Cantractis entered into as of the following date: May 4, 2016 (“Effective Date")
. The parties to this Base Contract are the following:

PARTYA PARTY B
Consteliation Energy Services — Natural Gas, LLC PARTY NAME Milwaukee Board of School Directors on behalf of:
("CESNG" or "Sellar”) Mifwaukee Public Schools {"Buyer")
9980 Corporate Campus Drive, Suite 2000 ) 6226 W. Vllet Strest
Loulsvlile, KY 40223 ADDRESS Milwaukes, W1 63208
BUSINESS WEBSITE
CESNG19189 CONTRACT NUMBER

D-UN-S® NUMBER
D USFEDERAL: 0 USFEDERAL:
D OTHER: TAXIDNUMBERS | b OTHER:

JURISDICTION OF

Wisconsin ORGANIZATION
D Corporation & Le o Corporation o WC
o Limited Parlnership o Paitnership COMPANY TYPE o LUimited Parinership  ©  Parinership
o LLP a_ Olher o LLP _ Other:
GUARANTOR
(IF APPLICABLE)
7 CONTACT INFORMATION _

9960 Corporate Campus Drive, Sulte 2000, Loulsvils, KY 40223 « COMMERCIAL ,
ATTN: Contracts Depatiment {ir itferent from :;’T:I EAXE:
TELH#:  (602) 426-4600 FAX#: (502) 214-6384 Conlractlegal nolices) EM‘;“’L ) :
9860 Corporate Gampus Drive, Sulte 2000, Loulsviile, KY 40223 | » SeHEDULING .,
ATTN: Contracts Departmant (if chfferant from EL#: i
TELS: (502) 4264600 FAXH: (602) 214-6384 | Gonlractd.agal nolices) ;MA,‘L' FAX#:

9360 Corporate Campus Drive, Sulte 2000, Loulsviile, KY 40223

s CONTRACTAND

1224 Nonth 11 Streef, Milwaukee, Wi 53233
ATIN: JohnLinn

AT e (032046381 LEGALNOTICES | 7e)4: (414)203-4800 FAX#: (414) 2034862
TEL: (502)426- ;o2 EMAIL: _linnjs@mllsukeokiZ.wlus
8960 Corporate Campus Drive, Sults 2000, Loulsville, KY 40223 « CREDIT :I;TM
ATTN: Contracta Dopartment (if dilfsrent from TEL#: it
CJELH:  (502) 426-4500 FAXS: (502)214-6381 Conlscitegalrafces) | T4 8 FAXa
9980 Corporate Campus Drive, Suite 2000, Loulsville, KY 40223 » TRANSACTION ATIN:
ATTN: Contraots Dapartment mg%::;%%;mus 1EL#: EAX:
TEL#: (802) 426-4500 FAX#: (£02) 214-6381 Conlrecidegel nalices) | AI‘L- g
ACCOUNTING INFORMATION
AYTN: sealnvoles = INVOICES ATIN
TELH: FAX#: « PAYMENTS ki "
EMAIL: « SETTLEMENTS #: FAXH:
EMAIL:
BANK: uee lnvoloe WIRE TRANSFER BANK: NA
ABA! ) ACCT: NUMBERS ABA: ACCT:
OTHER DETAILS: : {IF APPLICABLE) OTHER DETAILS:
BANK: seslnvolce ACH NUMBERS BANK: NA
ABA; Acer: (F appLicaBLe) | ABA! e ACCT:
OTHER DETAILS: , OTHER DETAILS:
ATTN: _aaeinvolse ATIN: ___NA
— CHECKS
ddi 5 V
Addrass; . (FAPPLICABLE) ADDRESS
Copyiight® éooe North American Energy Standards Board, inc, h NAESB Standard 6,3.1
Alt Rights Reserved, CESNG19189 September 5, 2006
Prapared: CSP  Non-Slandard: Legal Ravisions CONFIDENTIAL Page 1 of 10
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Base Contract for Sale and Purchase of Natural Gas

(Continued)

This Base Contract incorporates by reference for all purposes the General Terms an

d Condilions for Sale and Purchase of Natural Gas

published by the North American Energy Standards Board, The parlles hereby agree to {he following provisions offered in sald General

Temms and Condilions. In the event the parties fall to check a box,

from each seclion:

the specified default provision shall apply. Select the appropiiate box(es)

Seotion 1.2 ® Oral (defaull) Sectlon 10.2 © No Additional Events of Default (default)
Transaction OR Additional
Procedure o Wiilten Events of o Indebledness Cross Default
- Default .
Section 2.7 E 2 Business Days after recelpt (defaull) o Payh______——
Confirm Deadline o Business Days after recelpt o ParlyB:
o Transaclional Gross Defaull
Speclfied Transacllons:
Seclion 2.8 ®  Seller (default)
Confirming Parly  OR
o  Buyer
Section 3.2 Cover Standard (defaul) Séction 10.3.1 Early Termination Damages Apply (default)
Performance OR ) Early
Obligalion o -Spol Price Standard Termination OR
Damages

o Early Terminalion Damages Do Not Apply

Note: The following Spot Price Publication applies to hoth of ihe
immedlately preceding.

Sectlon 10,3.2

Other

Other Agreement Setoffs Apply (defaull)

o Netling does not apply

Saection 2,31 Gas Dally Midpolint (default) Agreement & Bilateral (defaul)
Spot Price OR Seloffs
Publication & | xiangar
OR

Section 6 B Buyer Pays Atand After Dellvery Polnt o Other Agreement Seloffs Do Nol Apply
Taxes (default)

OR _ )

o Seller Pays Before and At Delivery Polnt
Sectlon 7.2 ®@ 25" Day of Monlh (ollowing Month of delivery |Saction 16,6 Wisconsin
Payment Date (default) - Cholce Of Law

o 10 days followlng date of invoice
Sectlon 7.2 o Wire {ransfer (default) Section 15.10 Confidentiality applies (defaull)
Melhod of Payment 0.  Automaled Clearinghouse Credit (ACH) Confidentially OR

& Check o Confidenliality does nol apply
Section 7.7 M  Netting applle’s (default)
Nelling OR

® Speclal Provislons Number of sheets altached __3
0 Addendum(s):

IN WITNESS WHEREOF, the parties héreto have executed this Base Contract as of the Effective Date.

2R

CONSTELLATION ENERGY SERVICES - NATURAL GAS, LLC PARTY NAME MILWAUKEE BOARD OF SCHOOL DIRECTORS ON
: BEHALFQF MILWAUKEE PUBLIC SCHOOLS
By: A . _ . | By YN
avid +— DonaTl ernreonaie | Daridqhe B2Biriver, £d D. &7
VI'C-(_ Pr eSidlenT ICR42il Oferations TILE Superintendent of Schools (
L] . \, ;
/?‘7(_ ’ -~
By: ‘Z %—‘——
Mark A. Sain, Presldent
Milwatikee Board of Schaol Directors
:.COpy(lghlo_ 2006 North American Energy Standards Board, Ing. NAESB Standard 6.3.1
All Rights Reserved. . CESNG19189 Seplember 56,2008
Preparad: CSP  Non-Standard: Legal Revislons CONFIDENTIAL Page2of 10
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General Terms and Canditions
Base Contract for Sale and Purchase of Natural Gas

SECTION 1.  PURPOSE AND PROCEDURES

1.1, These General Terms and Conditions are intended to facilitate purchase and sale transactions of Gas on a Firm or
Interquptible basls. "Buyar" refers to the party receiving Gas and "Seller" refers to the parly deliveting Gas. The antire agreement
hetwean the pariles shall ba the Contract as defined in Section 2,9, ]

The partles have selected alther the “Oral Transaction Procedure” or the "Written Transaction Procedure” as indlicated on
the Base Contract. :

Oral Transaction Procedure:

1.2, The partles will use the following Transaction Confimation procedure, Any Gas purchase and sale fransaction may be
effectuated In an EDI transmission or telephone conversation with the offer and acceptance constituting the agreement of the
pariies, The parties shall be legally bound from the tima they so agree to transaction terms and may each rely thereon. Any such
transaction shall be considered a "writing” and to have been “signed”. Notwithstanding the foregoing sentence, the parties agree
that Confimming Parly shall, and the other party may, confirm a telephonic transaction by sending the other party a Transaction
Confirmatlon by facsimile, ED! or mutually agreeable sloctronic means within thres Business Days of a transactlon covered by this
Saection 1.2 (Oral Transaction Procedure) provided that the fallure to send a Transaction Confirmation shall not invalldate the oral
agreement of the partles, Conflming Parly adopts s confimaing latterhead, or the fike, as lts signature on any Transaction
Conflrmatlon as the identificatlon and authentication of Confirming Party. 1f the Transaction Conflrmation contalns any provislons
other than those relating to the commarcial terms of the fransaction {i.e., price, quantlly, performance obligation, delivary point,
perlod of dellvery andlor transportation conditions), which modify or supplement. the Base Contract or General Terms and
Conditlons of this Contract (e.g., arbitration or additional representations and watranties), such provislons shall not be deemed to
be accapted pursuant to Ssecilon 1.3 but must be expressly agreed to by bolh parties; provided that the foregoing shall not

invalldate any transaction agreed to by the pariles,
Written Transactlon Procedure: )

1.2, The parties will use the following Transaction Confirmation procedure, Should the partles come to an agreement regarding

a Gas purchase and sale transaction for a particular Delivery Perlod, the Conflrming Party shall, and the other party may, record

that agresment on a Transaclion Confirmation and communicate such Transaolion Confirmation by facsimile, EDI or mutually

agreeable electronic means, to the other party by the close of the Businass Day following the date of agresment. The partles

acknowledge that thelr agreement will not be binding until the exchangs of nonconflicing Transaction Confirmations or the
passage of the Conflrm Deadline without oblection from the recelving parfy, as provided in Section 1.3.

1.3, If a sending party's Transaction Confirmation Is matarially different fram the receiving party's understanding of the agreement
refarred to In Saction 1.2, such raceiving parly shafl rolify the sending party via facsimile, ED} or mutually agresable elactranlc means by
{he Confirm Deadline, unless stich recelving party has previously sent a Transaction Confirmallon to the sending parly. The fallure of the
teceiving party-to s notify the sending party In wrlling by the Confimn Deadline constilutes the recelving party's agreement to the terms of
the transaction describad in the sending pary’s Transaction Confirnatlon. I there are any material differences between imely sent
Transaction Confirmations governing the seme transaction, then nelther Transaction Confirmation shall be binding until or unless such
differsnces are resolved Including the use of any evidenca ihat clearly resclves the differences in the Transaction Confirmations. In the
event of a confilct among the tems of {}) a binding Transaction Confirmalion pursuant to Section 1.2, (i) the oral agreament of the pariles
which may be evidenced by a recorded convarsation, where the partles have selecied the Oral Transaclion Procedure of the Base
Contract, (i) the Base Conlract, and (tv) these General Terms and Conditions, the terms of the documents shall govem In the priority
listed In this sentenca.

1.4, The parlles agres that each party may slectronically record all telephone conversations with respect to this Contract belwaen
thelr respective employeas, without any special or further nollce to the other party. Each party shall obtaln any necessary congent of lis
agents and employees to such recording. Where the partles have selected the Oral Transaction Procedure in Sectlon 1.2 of the
Base Contract, the partiss agrea not to contest the validity or enforceabliity of tslaphonic recardings entered Into in accordance with the
raquirements of this Base Contract

SECTION 2.  DEFINITIONS

The terms set forth below shall have the meaning ascribed to them balow. Other terms are also defined elsewhere In the Contract
and shall have the meanings ascribed to them herein.

2.1. “Addlitlonal Event of Default® shall mean Transaclional Cross Default or Indebledness Cross Default, each as and If
selected by the parties pursuant to the Base Contract.
2,2, “Affillate” shall mean, In relation to any person, any entlty controlled, diractly or Indirectly, by the parson, any entity that controls,

directly or indirectly, the person or any entity direclly or indireclly under common control with the parson, For this purposs, “controf’ of any
entity or person means ownership of et least 50 percent afthe voling power of the entily or person.

2.3, “Aftemnative Damages” shall mean such damages, expressed in dollars or doflars per MMBtu, as the parties shall agree upon in
the Transaclion Confimnation, In the event elther Seller or Buyer falls to perform a Firm obligation to daliver Gas in the cass of Seller or to
recalve Gas Int the case of Buyer.

Copyright © 2008 North American Energy Standards Boatd, Ino, NAESB Standard 8.3.1
AX Rights Reserved, CESNG19189 Saptember 8, 2006
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2.4, “Basa Confract” shall mean a contract executed by the parlles that Incorporates these General Terms and Condltons by
reference; that specifies the agreed selections of provisions contalned hereln; and that sets forih other Information required hereln and any
Spaclal Provistons and addendum(s) as identlfied on page one.

2.5, "gilish thermal unit” or "B shall mean the Intemational BTU, which Is also called the Blu {m.
2,6, "Business Day(s)" shall mean Monday through Friday, excluding Federal Banking Holidays for transactions in the U.S.
1.7, "Gonfirm Deadline” shall mean 5:00 p.m. In the receiving parly's time zone on the second Business Day following the

Day a Transaclion Confirmation Is received or, if applicable, on the Buslness Day agreed to by the parties In the Base Contract;
provided, If the Transaction Confirmation is time stamped after 5:00 p.m. In the recalving party's ime zone, [t shall be deemed
recalved at the opening of the next Business Day.

2.8, "Gonfiming Parly” shall mean the party designated In the Base Conlract o prepare and forward Transaction Confimations fo the
other party. )
2.9. "Contract” shall mean the legally-binding relatlonship established by (i) the Base Contract, (i) any and all binding

Transaction Confirmations and (iil) where the partles have selected the Oral Transaclion Procedure in Saollon 1.2 of the Base
Conlract, any and all transactions that the parties have entered into through an EDI transmission or by telephone, but that have not
been confirmed In a binding Transaction Confirmation, all of which shall form a single integrated agresment between the pariles.

2.10, "Gontract Price” shall mean the amount expressed in U.S. Dollars per MMBtu to be paid by Buyer to Seller for the
purchase of Gas as agreed to by the parfies In a transaction.

2.1, "Contract Quanlity” shall mean the quantity of Gas to be delivered and taken as agreed to by the parties in &
{ransaction. )

2.12, nCover Standard®, as referred to In Section 3.2, shall mean that If thera Is an unexcused fallure to take or dellver any
quantity of Gas pursuant to this Contract, then the performing parly shall use commerclally reasonable sfforts to (f) if Buyer Is the
patforming parly, obtaln Gas, (or an alternate fuel {F elacted by Buyer and replacement Gas ia not avallable), or (il) if Seller Is the
perfarming party, sell Gas, In either case, ata price reasanable for the delivery or production area, as applicable, consistent with:
the amount of nollce providad by the nonperforming parly; the Immedlacy of the Buyer's Gas consumption needs or Seller's Gas
sales requirements, as applicable; the quantities Involvad; and the anticipated length of faflure by the nonperforming party.

2.13. “Gredit Support Obligation{s)” shall mean any obligation(s) to provide or establish credit support for, or on behalf of, &
parly fo this Contract such as cash, an Irrevocable standby letter of credtt, a margin agresment, a prepayment, a securlty Interest in
an asset, guaranty, or other good and sufficlent security of a continuing nature.

2.14, “Day" shall mean & perlod of 24 consecutive hours, coextensive with a “day™ as defined by the Recelving Transporter in
a partlcular transaction. .

2,15, "Delivery Period” shall be the period during which deliveries are to be made as agreed to by the parties In a transaction.

2.16. “Delivery Point(s)" shall mean such point(s) as are agreed to by the parties in a transaction,

2.17. "EDI" shall mean an elecironic data Interchange pursuant to an agreement entered inta by the parties, spacifically

relating to the communication of Transaction Confirmations under this Contract.

2.18. "EFP" ghall mean the purchase, sale or exchange of natural Gas as the "physical" side of an exchange for physlcal
transaction Involving gas futures contracts. EFP shall incorporate the meaning and remedles of "Firm", provided that a party’s
excuse for nonperformance of Its obligations to dellver or recelve Gas will be govemed by the rules of the relevant fulures
exchange ragulated under the Commodily Exchange Act.

2.18. “Eim" shall mean that either party may Interrupt its performance without liabliity only to the extent that such
performance Is prevented for reasens of Force Majeure; provided, however, that duilng Force Majeure interruptions, the parly
invoking Force Majeure may be rasponsible for any Imbalance Charges as set forth In Sectlon 4.3 related to its Interruption after
the nomination fa made to the Transporter and until the change In deliveries and/or recsipts Is confirmad by the Transporter.

2,20, "Gas" shall mean any mixture of hydrocarbons and noncombuslible gases in a gasecus state conslsting primarlly of
methane. ‘

2,21, “Guarantor” shall mean any entity that has provided a guaranty of the obligations of a party hereunder.

2.22, “Imbalance Charges" shall mean any feés, penalties, costs or charges (in cash or In kInd) assessed by a Transporter for’

failure ta satisfy the Transporter's balance and/or nomination requirements.

2,23, “ndebtedness Cross Default” shall mean If selectad on the Base Gontract by the parties with respect {o a party, thatit
or Its Guarantor, If any, experiences a default, or similar condltion or event however therein defined, under one or more
agreements or Instruments, individually or collsctively, relating to indebtedness (such indebtedness to include any obligation
whether present or futurs, contingent or otherwise, as principal or surety or otherwise) for the payment or repayment of borrowed
money in an aggregate amount grealer than the threshald specified in the Base Contract with respact to such parly or its
Guarantor, If any, which results in such Indebtedness becoming {mmediately due and payable.

2.24, “Intarruptible” shall mean that either party may interrupt its performance at any time for any reason, whether or not
caused by an event of Force Majeure, with no liabllity, except such Interrupting parly may be responsible for any Imbalance
Charges as set forih in Section 4.3 related to its Interruption after the nonination Is made to the Transporter and until the change in
delivaries and/or recelpls is confirmed by Transparter.

‘Copyright © 2008 North Americen Energy Standards Beard, inc, . NAESB Standard 6.3.1
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2.25, "MMBtu" shall mean one million Britlsh thermal units, which is equivalent to one dekatherm. )

2,26, "Month” shall mean the period beginning on the first Day of the calendar month and ending Immediately prior to the
commencement of the first Day of the next calendar month.

2,27, "Payment Date” shall mean a date, as indicated on the Base Confract, on,or before which paymentis due Seller for Gas

recelved by Buyer in tha previous Month.

2.28, "Racelving Transporter” shall mean the Transporter recelving Gas at a Delivery Polnt, ‘or absent such recelving

Transpotter, the Transporter dellvering Gas at a Delivary Point.

2.29. Seheduled Gas® shall mean the quantily of Gas confirmed by Transporter(s) for movement, transportation or
management. .
2.30. “Spacified Transaction(s)” shall mean any other transaction or agreement between the parties for the purchase, sale or
exchange of physical Gas, and any ofher transaction or agreament [dentified as & Specified Transaction under the Base Contract.

2.31. "Spot Price ” as refarred to In Sectlon 3.2 shall mean the price listed in the publication indicated on the Base Confract,

under the listing applicable to the geographic location closest in proximity ta the Delivery Polni(s) for the relevant Day; provided, if
thera Is no single price published for such location for such Day, but there s published a range of prices, then the Spot Price shall
be the average of such high and low prices, If no price or range of prices Is published for such Day, then the Spot Price shall be
the average of the following: () the price (determined as stated above) for the first Day for which a price or range of prices Is
published that next precedas the relevant Day; and (il) the price (determined as stated above) for the first Day for which a price or
range of prices Is published that next follows the relevant Day.

2,32, “Transaction Conflrmation” shall mean a document, similar to the form of Exhibit A, setting forth the terms of a
transaction formed pursuant to Sectlon 1 for a partioular Delivery Period.

2,33, “Transactional Cross Default’ shall mean if selected on the Base Gontract by the partles with respect to a party, that it
shall be in default, however therein defined, under any Spacifiad Transaction. .

2,34, “Termination Opllon® shall mean the oplion of elther party to temminate a transaction In the event that the other parly falls to
perform a Firm obligation to deliver Gas I the case of Seller or to racelve Gas In the case of Buyer for a designated number of days during &
period as specified on the applicable Transaction Confirmaton.

2,35, “Transporter(s)" shall mean all Gas gathering or plpsline companles, of {ocal distribution companles, acting In the capacity of a
transporter, ransporing Gas for Seller or Buyer upstream or downstream, raspectively, of the Delivery Point pursuant to a particular
transaction,

SECTION 3.  PERFORMANCE OBLIGATION

3.1. Seller agress to sell and dallver, end Buyer agraes to recelve and purchass, {he Contract Quantity for a particular transaction In
accordance with the tsrms of the Confract. Sales and purchages wilt be on a Flm or Intarruptible bass, as agreed to by the parlies In a
transaction. : .

The partles have selectad elther the “Cover Standard” ot the "Spot Price Standard” as indicated on the Base Contract,
Cover Standard:

3.2, The sole and exclusive remedy of the partles In the event of a breach of a Fimm obligation to deliver or recelve Gas shall
be recovery of the following: (i) in the event of a breach by Seller on any Day(s), payment by Seller to Buyer in an amount equal to
the postiive difference, If any, between the purchasa price paid by Buyer tilizing the Cover Standard and the Contract Price,
adjusted for commerclally reasonable differences In fransportation costs to or from the Delivery Point(s), multiplled by the
differance betwaen the Contract Quantily and the quantity actually delivered by Sellsr for such Day(s) excluding any quantity for
which no replacement is available; or {ii) In the event of a breach by Buyer on any Day(s), payment by Buyer to Seller in the
amount equal to the posltive differencs, If any, between the Contract Price and the price recelved by Seller utllizing the Cover
Standard for the resale of such Gas, adjusted for commerclally reasonable differences In transportation costs to or from the
Dellvery Polnt(s), multiplied by the differance between the Gontract Quantity and the quantlty actually taken by Buyer for such
Day(s) excluding any quantity for which no sale is avallable; and (lli) In the event that Buyer has used commarcially reasonable
sfforts to replace the Gas or Seller has used commercially reasonable sfforts to sell the Gas to a third parly, and no such
raplacement or sale Is avatlable for all or any portion of the Contract Quantity of Gas, then In addition to () or (i} above, as
applicable, the sole and exclusive remedy of the performing parly with respsct to the Gas not replaced or sold shall be an amount
equal to any unfavorable difference between the Contract Prica and the Spot Price, adjusted for such fransporiation to the
applicable Delivery Polnt, muitiplied by the quantity of such Gas not replaced or sold. Imbalance Charges shall not be recoverad
under this Section 3.2, but Seller andfor Buyer shall be responsible for imbalance Charges, I any, as provided in Section 4.3. The
amount of such unfavorable difference shall ba payable five Business Days after presentation of the performing parly’s Involes,
which shall set forth the basls upon which such amount was calculated,

Spot Price Standard:

32, ‘The sole and exclusive remedy of the partles In the event of a breach of a Firm abligation to daliver or racelve Gas shall be
recovary of the following: (1) In the event of a breach by Seller on any Day(s), payment by Seller to Buyer In an amount equal to the
difference hetween the Contract Quantlty and the actual quantily delivered by Seller end received by Buyer for such Day(s),
mulliplied by the positive difference, if any, obtained by subtracting the Contract Price from the Spot Price; or {li} in the event of a
breach by Buyer on any Day(s), payment by Buyer fo Seller in an amount equal to the difference between the Contract Quantity
and the actual quantity delivered by Seller and received by Buyer for such Day(s), mulliplied by the positive differsnce, if any,
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obtained by subtracting the appilcable Spot Price from the Contract Price, Imbalance Charges shall not be recovered under this
Ssction 3.2, but Seller and/or Buyer shali be responsible for Imbalance Charges, if any, as provided In Section 4,3. The amount of
such unfavorable difference shall be payable flve Business Days aRer presentation of the performing party's Involcs, which shall
sat forth the basis upon which such amount was calculated, :

3.3. Notwithstanding Section 3.2, the parlies may agres fo Alternative Damages In a Transaction Confirmation executed in
writing by both partles.
3.4. In addition to Sections 3.2 and 3.3, the. parties may provide far a Termination Option In & Transaction Conflrmation

exacuted In wilting by both parties. The Transaction Confirmation contalning the Termination Optlon will deslgnate the lenath of
nonperformanae triggering the Termination Option and the procedures for exercise thereof, how damages for nonperformance will
bée compensated, and how liquidation costs will be calculated.

SECTION 4. TRANSPORTATION, NOMINATIONS, AND IMBALANCES

4.1, Seller shall have the sole responslbility for fransporting the Gas to the Delivery Polnt(s). Buyer shall have the scle responsibliity
for transporting the Gas from the Dellvety Poini(s).
4,2, . The pariles shall coordinate thelr nomination aclivillas, glving sufficlent time to meet the deadiines of the affected Transporter(s).

Each party shall give tha other party timely prior Notice, suffidlent o meat the requirements of all Transparter(s) involved In the transaction, of
the quantities of Gas to be defivered and purchased each Day. Should elther parly become aware that aclual deliveries at the Delivery
Poini(s) are greater or lasser than the Scheduled Gas, such parly shall promptly notify the other party.

4.3, The partles shall use commercially reasonable efforts to avold Imposition of any Imbalance Gharges. If Buyer or Seller receives
an Involee from a Transporter that includes Imbalance Charges, the parlles shall determine the valldily as well as the cause of such
imbalance Charges. If the Imbalance Charges were Incurred as a rasult of Buyer's receipt of quantiles of Gas greater than or less than the
Scheduled Gas, then Buyer shall pay for such Imbalance Charges or relmburse Seller for such Imbalance Charges pald by Seller. If the

- Imbatance Charges were incurred as a result of Seller’s delivery of quantities of Gas greater than or less than the Scheduled Gas, then Seller
shall pay for such Imbalanca Charges or relmburse Buyer for such Imbalence Charges pald by Buyer.

SECTION 5.,  QUALITY AND MEASUREMENT

Al Gas deliverad by Seller shall mest the pressure, quallly and heat content requirements of the Raoeivlr{g Transporter. The unit of quantily
meastrement for purposes of his Contract shall be one MMBtu dry. Méasurement of Gas quantities hereunder shall be In accordance with
the established procedures of the Receiving Transporter. .

SECTION 6. TAXES }

The partles have selected either “Buyer Pays At and After Delivery Polnt” or "Seller Pays Bafore and At Delivery Point” as
Indlcated on the Base Contract, .

Buyer Pays At and After Delivery Point:

Seller shall pay or cause to be pald all taxes, fees, levies, penalties, licenses or charges imposad by any govarnment autharlly (Texes’)
on or with respect to the Gas prior to the Delivery Point(s). Buyer shall pay or catse to be pald all Taxes on or with respact to the Gas at
the Dslivery Polnt(s) and all Taxes after the Delivery Paini(s). If a party is required to remit or pay Taxes that ans the other party's
responslibllity heraunder, the party responsible for such Taxes shall prompliy reimburse the other parly for such Taxes. Any pary entitled
to an exempifon from any such Taxes or charges shall fumish the olher parly any necessary dacumentation theraof,

Soller Pays Before and At Delivery Polnt:

Seller shall pay o cause to be pald all taxes, fees, levies, penallles, lcanses or charges Imposad by any govemment authority ("Taxes")
on or with raspect to the Gas prior to the Dellvery Polnl(s) and all Taxes at the Delivery Point(s), Buyer shall pay or cause to be pald all
Taxes on or with respsct to the Gas after the Delivery Polni(s). If a party Is required to remit or pay Taxes ihat are the other parly's
responsibllity hereunder, the party responsible for such Taxes shall promptly relmburse the other party for such Taxes. Any party entiled
1o an exemption from any such Taxes or charges shall fumish the other party any necessary documentation thereof,

SECTION 7.  BILLING, PAYMENT, AND AUDIT

7.1, Seller shall Involce Buyer for Gas defivered and recslved in the pracading Month and for any other applicable charges, providing
supporting documentation acosptable In Induslry praclice to support the amountcharged. ifthe actual quantily defivered Is not known by the
billing dete, bliling will be prepared basad on the quantlly of Scheduled Gas. The involeed quantity will then be adjusted to the actual quantity
on the following Month's billing or as soon thereafter as actual defivery information is avallable. :

7.2. Buyer shall remit the amaunt due under Section 7.1 In the manner specified In the Base Contract, In immediately avaliable funds,
on or hefare the later of the Paymant Date or 10 Days after recelpt of the Invoice by Buyer; provided that if the Payment Date is not a
Business Day, payment Is dua on the next Business Day following that date. In the event any payments are due Buyer hersunder, payment
to Buyer shall be made In accordance with this Section 7.2.

7.3. In the event payments become due pursuant to Sections 3.2 or 3.3, the performing party may submit an invoice to the
nonperforming parly for an accslerated payment setting forth the basls upon which the involced amount was calculated, - Payment
from the nonperforming party will be due five Business Days after recelpt of invoice.

7.4, If the Invoicad party, In good fallh, disputes the amount of any such involce or any part thereof, such involoed parly will pay such
amount as It concedss to bs comect; provided, howsver, If the Involced parly disputes the amount dus, it must provide supporting
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documentation accaptable In industry praclice to support the amount pald or disputed without undue delay. In the event the parties are
unable fo resolve such dispute, elther party may pursue any remady avallable at faw or In equily to enforce lis rights pursuant to this Section,

7.5, 1fihe Involced party falls fo remit the full amount payable when due, inferest on the unpald portion shall acerve from the dale due
untll the date of payment at a rete equal to the lower of (i) the then-effective prime rate of Interest published under "Money Rates” by The Wall
Straet Jounal, plus two percent per annum; or (i) the maximum applicable lawful Interast rate.

7.6, A parly shall have the right, at its own expenss, upan reasonable Notice and at reasonable times, to examine and audit andto
oblaln coples of the relevant portion of the books, Yecords, and telephone recordings of the other parly only to the extent reasonably
necasaary to verlfy the accuracy of any statement, charge, payment, or computation made under the Contract. This right to examine,-audt,
and to obtaln coples shall not be avallable with respect to propriatary Information not dircly relevant to transactions under this Contract. All
Invaices and billings shall be conclusively presumed final and accurate and all assoclated claims for under- or overpayments shall be deemed
walvad unless such Invoicas or billings are objected to In writing, with adequate explanation endfor documentation, within two years after the
Month of Gas dellvery. Al retroactive adjustments under Section 7 shall be pald In full by the party owing payment within 30 Days of Notice
and substantiation of such Inaccuracy,

7.7, Unless the parlles have elected on the Base Contract not to make this Section 7.7 applicable to this Confract, the parties
shall net alf undisputed amounts due and owing, and/or past due, arising under the Contract such that the parly owing the greater
armount shall make a single payment of the net amount to the other parly In accordancs with Section 7; providsd that no payment
required to be made pursuant to the terms of any Credit Support Obligation or pursuant to Sectlon 7.3 shall be subjsct to netting
under this Section, IFthe parties have exacuted a separate netting agreement, the terms and condltions thereln shall prevall to the
extent inconsistent herewith. ’ :

SECTION 8.  TITLE, WARRANTY, AND INDEMNITY

8.1. Unless otherwise spscifically agreed, fitle to the Gas shall pass from Seller to Buyer at the Delivery Point(s). Seller shall
have respansibllity for and assume any llabllity with respect to the Gas prior to its dalivery to Buyer at the speclfied Delivery
Pollnl(s). Buyer shall have responsibliity for and assume any fiabliity with respect to said Gas after its delivery to Buyer at the
Delivery Point(s). .

8.2, Seller warrants that it will have the right to convey and will transfer good and merchantable tille to all Gas sold
hereunder and deliverad by it to Buyer, free and clear of all liens, encumbrances, and claims. EXCEPT AS PROVIDED IN THIS
SECTION 82 AND IN SECTION 16.8, ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY WARRANTY OF.
MERCHANTABILITY OR OF FITNESS FOR ANY PARTICULAR PURPOSE, ARE DISCLAIMED.

8.3. Seller agrees to Indemnify Buyer and save It harmless from all losses, liabilities or claims Including reasonable
altorneys’ fees and cosls of court {("Claims"), from any and all persons, arlsing from or out of claims of fitle, parsonal injury
(including death) or property damage from sald Gas or othar charges thereon which attach before title passes to Buyer. Buyer
agreas to indemnlfy Seller and save [t harmless from all Clalms, from any and all persons, arfsing fram or out of claims regarding payment,
personal Injury (including death) or property damage from seld Gas or ather charges therean which attach after tille passes to Buyer.

8.4, The partles agres that the delivery of and the transfer of title to ali Gas under this Contract shall take place within the
Gustoms Territory of the United States (as defined In gensral note 2 of the Harmonized Tarlff Schedule of the United States 19
U.S.C. §4202, General Notes, pags 3); provided, however, that In the svent Seller took fitle to the Gas outside the Customs
Terrltory of the United States, Seller reprasents and warrants that It Is the importer of record for all Gas entered and delivered Into
the United States, and shall be responsible for entry and entry summary flings as well as the payment of dutles, taxes and fees, if
any, and all applicable record kesping vequirements.

8.5. Notwithstanding the other provistons of thls Section 8, as betwaen Seller and Buyer, Sellsrwill be llable for all Claims to the extent
{hat such arise fiom the faflure of Gas delivered by Seller to meet the quality requiremants of Section 6.

SECTION 9.  NOTICES

9.1, All Transaction Confirmations, Involces, payment tnstructions, and other communications made pursuant to the Base
Contract (“Notices") shall be made to the addresses specified In writing by the respective partles from time to fime.

9.2, All Notices required hereunder shall be In writing and may be sent by facsimile or mutually acceptable elactronic means,
a natlonally recognized overnight courler service, first class mall or hand delivered. '

2.3, Notice shall ba given when received on a Business Day by the addressee. In the absence of proof of the actual receipt
dats, the fallowing prasumptions wili apply. Notices sent by faceimile shall be deemed to have baen recslved upon the sending
parly's receipt of its facsimile machine's confirmallon of succassful transmission, 1f the day on which such facsimile is recelved is
not a Businass Day or s after five p.m. on a Business Day, then such facsimile shall be desmed to have bsen racslved on the next
foliowing Buslness Day. Notlce by overnight mall or courler shall he desmed to have been recelved on the next Business Day after
it was sent or such earller time &s Is confirmed by the recelving party. Notlce via first class mail shall be considered delivered five
Businass Days after malfing.

9.4, The perly recelving a commercially acceptable Notice of change In payment instructions or other payment Information shall
not be obligated tomplement such change untit ten Business Days after receipt of such Notice.

SECTION 10. FINANGIAL RESPONSIBILITY

10.1. Ifeither party ("X") has reasonable grounds for insecurity regarding the performance of any obligation under thls Contract
(whether or not then due) by the other party °Y") (inclizding, without limltation, the accurrence of a material changs In the
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creditworthiness of Y o its Guarantor, If applicable), X may demand Adequate Assurance of Performance. “Adequate Assurance
of Performancs” shall mean sufflclent securly in the form, amount, for a term, and from an Issuer, all as reasonably accaptable to
X, including, butnot limited to cash, a standby Inevacable latter of credlt, a prepayment, @ securlty interest In an asset or guaranty.
Y hershy grants to X a continuing first priorlty securlly Interest in, llen on, and right of setoff against all Adequate Assurance of
Performance In the form of cash transferred by Y to X pursuant to this Section 10.1. Upon the return by X to Y of such Adequate
Assurancs of Performance, the securlty Interest and lien granted hereunder on that Adequate Assurance of Performance shall be
released automatically and, ta the extent possible, without any further actlon by sither party. -

10.2, In the event (each an "Event of Default’) elther party (the "Defaulling Party") or its Guarantor shall: (i) make an '

assignment or any general arrangement for the benefit of creditors; (ii) file a petition or otherwise commence, authorize, or
acqulesce in the commencement of & procesding or case under any bankruptey or similar law for the protection of creditors or have
such patition filed or proceeding commenced against Iy (ill) otherwize become bankrupt or insolvent (however evidenced); {Iv) be
unable to pay its debts as they fall dus; (v) have a recelver, provislonal liquidator, conservator, custodian, trustee or other simlilar
official appointad with respect to It or substantially all of its assets; (vi) falf fo perform any obligation to the other party with respect
to any Credit Support Obllgations relating fo the Contract; {vll) fall to glve Adequate Assurance of Performance under Section 10.1
within 48 hours but at least one Buslness Day of a wiilfen request by the other party; (vili not have pald any amount dus the other
party hereunder on or before the second Business Day following writien Notice that such payment Is dus; or Ix) be the affected
parly with respect to any Additional Event of Default; then the other party (the "Non-Dafaulling Party") shall have the right, at its

 sole elaction, to Immadiately withhold and/or suspend dellveries or payments upon Nollce and/or to terminate and liquidate the
transacgons under the Contract, in the manner provided in Section 10.3, in addition to any and afl other remedies avallable
hereunder. ’ .

10.3. If an Event of Default has oceurred and Is continuing, the Non-Defaulling Party shall have the right, by Notics to the
Defaulling Party, to designate a Day, no earller than the Day such Notice is given and no later than 20 Days after such Notice is
givan, as an early termination date (the "Early T armination Date*) for the liquidation and termination pursuant to Section 10.3.1 of
all transactions under the Contract, each & "Terminated Transaction®. On the Early Termination Date, all transactions will
terminate, other than those fransactions, If any, that may not be liquidated and terminated under applicable law (*Excluded
Transactions"), which Excluded Transactions must ba liquidated and terminated as soon thereafter as [s legally permisshble, and
upon termination shall be a Terminated Transaction and be valued conslstent with Section 10.3.1 below. With respect to each
Excludad Transacilon, its actual termination date shall be the Early Termination Date for purposes of Section 10.3.1.

The parties have selectad elther “Early Terminatlon Damages Apply" or “Early Termination Damages Do Not Apply" as
indicatad on tho Base Contract.

Early Termination Damages Apply:

10.3.1. As of the Early Temmination Date, the Non-Defaulting Parly shall determine, in good faith and in a commerclally
raasonable manner, (i) the amount owed {whether or not then dus) by gach parly with respect to alt Gas delivered and recelived
betwaen the parties under Terminated Transacilons and Excluded Transactions on and before the Early Termination Date and all
other applicable chargas relating to such deliverles and recalpls {including withaut limitation any amounls owad under Seolion 3.2),
for which payment has not yet been made by the parly that owes such payment under this Contract and () the Market Value, as
defined below, of each Terminated Transaction. The Non-Defaulting Party shall {x) liquidate and accelerale each Terminated
Transaction at its Market Valus, so that each amount aquat to the difference betwaen such Markst Value and the Contract Value,
as defined below, of such Terminated Transaction(s) shall be due fo the Buyer under the Terminated Transaction{s) If such Market
Valus exceeds the Contract Value and to the Seller If the opposite Is the case; and (y) where appropriate, dlscount each amount
then due under clause (x) above to present value in a commerclally reasonable manner as of the Early Terminatlon Date (lo take
gecount of the perlod batween the date of liquidation and the date on which such amount would have otherwise been due pursuant
to the relevant Terminated Transactions).

For purposes of this Seofion 10.3.1, "Contract Valug” means the amount of Gas remaining to be delivered or purchased under a
transaction multiplied by the Contract Price, and “Market Value™ means the amount of Gas remalning to he dellvered or purchesed
under a iransaction multiplied by the market price for a similar transaction at the Delivery Point determined by the Non-Defaulling
Party In a commerclally reasonable manner. To ascertaln the Market Value, the Non-Defaulting Party may conslder, among other
valuations, any or all of the settlement prices of NYMEX Gas futures oontracts, quotations from leading dealers In energy swap
condraols or physical gas trading markets, similar sales or purchases and any other bona fide third-party offers, all adjusted for the
length of the term and differences In transportation costs, A parly shall not be required to enter Into a replacement traneaction(s) in
order to determine the Market Value. Any extansion(s) of the term of a transaction to which parties are not bound as of the Early
Termination Date (Including but not fimited to “evergreen provisions”) shall not be consldered in determining Contract Values and
Market Values. For the avoldance of doubt, any option pursuant to which one parly has the right to extend the term of a
transaction shall be considered In determining Contract Values and Market Values. The rate of Interest used In calculating net
prasent value shall be determined by the Non-Defauiting Parly In a commercially reasonable manner.

Eatly Termination Damages Do Not Apply!

10.34. As of the Early Termination Date, the Non-Defaulling Party shall determine, In good faith and in a commercially
reasonable manner, the amount owed (whether or not then due) by each parly with respect to all Gas delivered and racelved
batwesn the partles under Terminated Transactions and Excluded Transactions on and bafore the Early Termination Date and all
other applicable charges rslating o such deliveries and recalpts (Including without limitation any amounts owed under Section 3.2),
for which payment has not yet been mads by the party that owes such payment under this Conlract.

The partles have selected eithor “Other Agresment Setoffs Apply” ar "Other Agreement Setoffs Do Not Apply" as
Indicated on the Base Contract.
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Other Agreement Setoffs Apply:

Bliatoral Setoff Option: ' )

106.3.2. ‘The Non-Defaulling Parly shall net or aggregats, as appropriate, any and al amounts owling betwsen the partles
under Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one parly to the
other (the "Net Settlement Amount’). Atils sole option and without prior Noflce to the Defaulting Party, the Non-Defaulting Parly Is
hereby authorized to setoff any Net Selllement Amount against (i) any margin or other collateral held by a party in conneation with
any Cradit Support Obligation relating to the Contract; and (i} any amount(s) (including any excess cash margin or excess cash
collateral) owed or held by the parly that is entitlad to the Net Setllement Amount under any other agresment or arrangament

betwasn the pariles.
Triangular Setoff Optlon:

10.3.2. The Non-Defaulling Parly shall net or aggragats, as appropriate, any and all amounts owing between the parties
under Section 10.3.1, g0 that all such amounts are nelled or aggregated fo a single fiquidated amount payable by one party to {he
other {the “Net Seilement Amount’). Atils sole optlon, and without prior Notles to the Defaulling Party, the Non-Defaulling Party is
hereby authorlzed to setoff (f) any Net Settlement Amount against any margin or other collateral held by a party In conneclion with
any Credit Support Obligation relating to the Contract; {fi) any Net Settlement Amaunt against any amount(s) (inoluding any excess
¢ash margin or excess cash collateral) owed by or to a parly under any other agraement or arrangement between the partles; (ilf)
any Net Setflement Amount owed to the Non-Defaulting Party agalnst any amount(s) (including any excass.cash margin or excess
cash coffateral) owsd by the Non-Defaulting Parly or its Afiiliates fo the Defaulting Party under any othar agreement of
arrangement; (Iv) any Net Settlement Amount owed to the Defauliing Party against any amount(s) (Including any excess cash
margin or excass cash collateral) owed by tha Defaulling Party to the Non-Defaulting Parly or jls Affiliates under any other
agresment ar arrangement; andfor (v) any Net Setllement Amount owed to the Defaulting Party against any amount(s) (Including
any excess cash margin or excess cash collateral) owed by the Defaulting Parly or its Afilliates to the Non-Defaulling Parly under
any olher agresment or arrangement.

Other Agreement Setoffs Do Not Apply:

40.3.9. The Non-Dsfaulting Party shall net or aggregate, as appropriate, any and all amounts owing between the parlles
under Section 10.3.1, so that all such amounts are naited or agaregated to a eingle Hiquidated amount payable by cne party to the
other {the “Net Settlement Amount”). At lts sole opiion and without priar Notice to the Defaulling Party, the Non-Defaulting Parly
may setoff any Net Seitlemant Amount agalnst any margin or other collateral held by a party in conneclion with any Credit Support
Obligation relating o the Contract. .

10.3,3. 1f any obligation that Is to be Included in any netting, aggregation or setoff pursuant to Section 10.8.2 Is
unascertained, the Non-Defaulting Parly may In gaod faith eslimate that obligation and net, aggregate or setoff, as applicable, in
respoct of the astimate, subjeat to the Non-Defaulting Party accounting to the Defaulting Party when the obligation Is ascertained.
Any amouint not then due which is Included in any neiing, aggregalon or setoff pursuant fo Section 10,3.2 shall be dlscounted to
net present value In a commerclally reasonable manner determined by the Non-Defaulting Parly.

10.4, As soon as practlcable after a liquidation, Notice shall be given by the Non-Defaulling Party to the Defaulting Party of
{he Net Settlement Amount, and whether the Net Settiement Amount is due to or due from the Non-Defaulting Party. The Notice
shall Include & written statement explaining In reasanable detall the calcwlation of the Net Settlement Amount, provided that failure
to give such Notice shall not affect the valldity or enforceabliity of the llquldation or give rise to any claim by the Defaulling Party
agalnst the Non-Defaulting Parly. The Net Setilement Amount as wsll as any setoffs applied against such amount pursuant fo
Section 10.3.2, shall be pald by the close of business on the sacond Business Day followlng such Notlge, which date shall not be
earller than the Early Termination Date. Intereston any unpaki portion of the Nat Sstllement Amount as atjusted by setoffs, shall accrue
fiom the date due untl tha date of payment at a rate equal to the lower of (i) the then-effective prime rale of Inferest published under "Money
Rates” by The Wall Sirest Journal, plus two parcent per annum; or {fl) the maximum applicable lawful interest rate.

10,5. The parties agrae that the transacilons hereunder conslitute a "forward contract” within the meaning of the United
States Bankruptoy Gode and that Buyer and Seller are each "forward contract merchants” within the meaning of the Unlted States
Bankruptcy Cods.

10.6. The Non-Defaulting Parly's remsdies under this Section 10 are the sole and exclusive remadles of the Non-Defaulting
Pary with respect to the occurrence of any Early Termination Date. Each party reserves to ltself all other rights, setoffs,
counterclalms and other defenses thet it Is or may be entilied to arising from the Gontract,

10.7. With respect to this Section 10, if the partles have executed a separate neliing agresment with close-out nstting
provisions, the terms and conditions thereln shall prevail lo the extent Inconsistent herawith,

SECTION 11. FORCE MAJEURE

11.1. Excapt with regard to a party's abligation to make payment(s) due under Section 7, Section 10.4, and Imbalance Charges
undsr Saction 4, naither party shall be fiable to the other for fallure to perform a Flrm obligation, to the extent such fallure was caused by
Force Majeure. The tarm "Force Majeure” as employed herein means any cause not reasonably within the control of the party clalming
suspension, as further defined In Saction 11.2.

11.2, Forca Majeure shall Include, but not be limited to, the following: (i) physlcal events such as acts of God, landslides,
lightning, earthquakes, flres, storms or storm warnings, such as hurricanas, which result In evacuation of the affected area, flacds,
washouts, explosions, breakage or accldent or necessity of repairs to machinery or equipment or lines of plpe; (i) weather related
avents affecting an entire geographlc reglon, such as low temperatures which cause freezing or fallure of wells or lines of pips;
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(i) Interruption andfor curtallment of Firm transportation andor storage by Transporters; (lv) acts of others such as strikes,
lockouts or other industrial disturbances, riols, sabotage, Insurrections or wars, or acls of terror; and {v) governmental actlons 'such
as necesslly for compliance with any court order, law, statute, ordinance, regulation, or policy having the effect of law promulgated
by a governmental authority having jurlsdiction. Seller and Buyer shatt make reasonable efforls to avold the adverse Impacta of a
Force Majeure and to resolve the event or occurrence once it has accuired In order to resume performance.

11.3. Nelther parly shall be.entitled to the benefit of the pravisions of Force Majeure to the extent performancs Is affacted by
any or all of the following elrcumstances: {J) the curtailment of interruptible or secondary Firm transportation unless primary, In-path,
Firm transportation Is also curtalled; (il) the parly clalming excuse falled to remedy the condltion and to resume the performance of
such covenants or obligations with reasonable dispatch; or (llf) economic hardship, to include, without limitation, Seller’s abllity to sell
Gas at a higher or more advantageaus price than the Contract Prica, Buyer's abliily to purchase Gas at a lower or more advantageous
price than the Gonlract Price, or a regulatory agency disallowing, In whole or In part, the pass through of costs resulling from this
Contract; (iv) the loss of Buyer's market(s) or Buyer’s Inabliily to use ar resell Gas purchased hereunder, except, in elther case, as
provided I Section 14.2; or {v) the loss or fallure of Seller's gas supply or deplation of reserves, except, In elther case, as provided In
Seclion 11.2. The parly clalming Force Majeure shall not be excused from lts responsibility for imbalance Charges.

11.4. Notwithstanding anything to the contrary hereln, the parles agrea that the settlement of strikes, lockouts or other
Industrial disturbances shall be within the sole discretion of the parly experlencing such disturbance.

11.5. The parly whose performance Is prevented by Force Majeure must provide Notice to the other parly. Initial Notice may
be given orally; however, written Notlce with reasonably full parlloutars of the event or occurrence is required as soon as reasonably
possible, Upon providing written Notlce of Force Majeure to the other party, the affected party wilt be relleved of its obllgation, from the
onset of the Ferce Majaure event, to make or accept delivery of Gas, as applicable, fo the extent and for the duratian of Force Majeure,
and nelther party shall be deemed to have falled In suich obligations to the other during such cccurrence or event. :

11.6. Notwithstanding Sectlons 11.2 and 11.3, the partles may agree to alternative Forca Majeurs provislons in a Transaction
Confirmalion executed in writing by both pariies.

SECTION 12. TERM

This Conlract may be terminated on 30 Day's written Notlce, but.shall remaln in effect untif the expiration of the latest Delivery Period of
any transaction(s). The rights of elther parly pursuant to Sectlon 7.6, Section 10, Saction 13, the obligations ta make payment hereunder,
and the obligation of elther party to Indemnify the other, pursuant hereto shall survive the termination of the Base Confract or any

{ransaction. :

SECTION 13. LIMITATIONS

FOR BREACH OF ANY PROVISION FOR WHICH AN EXPRESS REMEDY OR MEASURE OF DAMAGES IS PROVIDED, SUCH

" EXPRESS REMEDY OR MEASURE OF DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY. A PARTY'S LIABILITY
HEREUNDER SHALL BE LIMITED AS SET FORTH IN SUCH PROVISION, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR
IN EQUITY ARE WAIVED. IF NO REMEDY OR MEASURE OF DAMAGES IS EXPRESSLY PROVIDED HEREIN OR IN A
TRANSACTION, A PARTY'S LIABILITY SHALL BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY. SUCH DIRECT ACTUAL
DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR IN EQUITY
ARE WAIVED. UNLESS EXPRESSLY HEREIN PROVIDED, NEITHER PARTY SHALL BE LIABLE FOR CONSEQUENTIAL,
INCIDENTAL, PUNITIVE, EXEMPLARY OR INDIRECT DAMAGES, LOST PROFITS OR OTHER BUSINESS INTERRUPTION

. DAMAGES, BY STATUTE, IN TORT OR CONTRACT, UNDER ANY INDEMNITY PROVISION OR OTHERWSE. IT IS THE INTENT OF
THE PARTIES THAT THE LIMITATIONS HEREIN IMPOSED ON REMEDIES AND THE MEASURE OF DAMAGES BE WITHOUT
REGARD TO THE GAUSE OR CAUSES RELATED THERETO, INGLUDING THE NEGLIGENGE OF ANY PARTY, WHETHER SUCH
NEGLIGENCE BE SOLE, JOINT OR CONGURRENT, OR ACTIVE OR PASSIVE, TO THE EXTENT ANY DAMAGES REQUIRED TO BE
PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE DAMAGES ARE DIFFICULT OR IMPOSSIBLE TO
DETERMINE, OR OTHERWISE OBTAINING AN ADEQUATE REMEDY IS INCONVENIENT AND THE DAMAGES CALCULATED
HEREUNDER CONSTITUTE A REASONABLE APPROXIMATION OF THE HARM OR LOSS.

Copyrght ® 2008 Norlh American Energy Standards Board, Inc. . NAESB Slandard 6,3.1
All Rights Resarved. CESNG19189 September 5, 2006
Preparad: C8P  Non-Stendard: Legal Ravisions CONFIDENTIAL P(aBidt10




SECTION 14, MARKET DISRUPTION

if a Market Disruption Event has accurred then the parties shall negotiate in good falith to agres on a replacement price for the
Floating Price {or on a method for determining a replacement price for the Floating Frice) for the affected Day, and If the partles
have not &o agreed on or hefore the second Business Day following {he affected Day then the replacement price for the Floatling
Price shall be determined within the next two following Business Days with each party obtaining, in good faith and from non-
affillated market parlicipants in the relevant market, two quotes for prices of Gas for the affected Day of a similar qualily and
quantly in the geographical location closest In proximity to the Delivery Polnt and averaging the four quotes. If either party fails to
provide two quotes then the average of the other party's two quotes shall determine the replacement price for the Floating Price.
"Eloating Price” means the price or a factor of the price agreed to In the transaction &8 being based upon a specified Index.
"Market Disruption Event” means, with respact to an index specified for a transaction, any of the following events: (a) the fallure of
tha index to announce or publish information necessary for determining the Floating Price; (b) the fallure of trading to commence or
the parmanent discontinuation or material suspenslon of irading on the exchange or market acting as the Index; (o) the temporary
or penmanent dlsconfinuance or unavallabllity of the Index; (d) the temparary of permanent closing of any exchange acling as the
index; or (e) both parties agree that a materal change In the formula for or the methad of determining the Floating Price has
accurred. For the purposes of the calculation of a replacement price for the Floating Price, all numbers shall be rounded to three
declmal places, If the fourth decimal number Is five or greater, then the third dectmal number shall be increased by one and if the
fourth decimal number is less than five, then the third decimal number shall remain unchanged.

SECTION 15. MISCELLANEOUS

15.1, This Contract shall be binding upon and Inure to the benefit of the successors, assigns, personal representatives, and helrs of
the respective pariles hereto, and the covenants, condilions, rights and obligations of this Coniract shall run for the full term of this
Contract. No asslgnment of this Conlract, In whole or In part, will be made without the prior written consent of the non-assigning party

{and shall not relleve the assigning party from liability hereunder), which consent will not be unreasonably withheld or delayed; provided,
slther party may (i) transfer, sell, pledge, encurnber, or asslgn this Confract or the accounts, revenues, or proceeds hereof in connection
with any financing or other financlal arrangements, or (1) transfor its Interest to any parent or Afillate by assignment, merger or otherwise
wlthout the prior approval of the other party. Upon any such assignment, transfer and assumption, the iransferor shall remaln principaily
iable for and shall not be relleved of or discharged from any obligations hereunder.

15.2. if any provision in this Contract Is detemmined to be invalld, vold or unenforceabls by any court having Jurisdiction, such
determination shall not invalidate, vold, or make unenforceable any other provision, agresmsnt or covenant of this Contract.

15.3. No walver of any breach of this Contract shall bs held to be a walver of any other or subsequent breach.

15.4. This Contract sets forth all understandings between the parties respeciing each {ransaction subjgct hereto, and any prior
confracls, understandings and representations, whether oral or wiitten, relatlng 1o such transactions are merged into and superseded by
ihls Contract and any effactive transaction(s). This Contract may be amended only by a wiiting exscuted by both parties.

15,5, The Interpretation and performance of this Contract shall be governed by the laws of the jurisdlction as indicated on the Base
Contract, excluding, howsver, any conflict of laws rule which would apply the law of another jurisdiction.

15.6. This Cantract and all provisions herein will be subject to all applicable and valld statutes, rules, orders and regulations of any
govemmental authority having jurladiction over tha parties, thelr facllities, or Gas supply, this Contract or fransaction or any provislons
theraof. .

15.7. There is no third party heneficlary to this Contract. -

15.8. Each parly to this Contract represents and warrants that t has full and complete authority to entsr into and perform this
Confract. Each person who exacutes this Conlract on behalf of either party represents and warrants that it has full and complete authority
to do 5o and that such party will be bound thereby.

15.9, The headings and subheadings contained in thls Contract are used solsly for convenisnca and do not constitute a part of this
Contract betwaen the partles and shall not be used fo construe or Interpret the provisions of this Contract.

15.10.  Unless the parties have elected on the Bage Contract not to make this Section 15,10 applicable to this Contract, naither party
shall disclose directly or indirectly without the prier wiltten consant of the other party the femms of any transaction to a third party {other
than the smployaes, lenders, royaly owners, counsel, accountants and other agents of the parly, or prospaclive purchasers of ali or
substantially all of a party's assets or of any rights-under this Contract, provided such parsens shall have agread to kesp such tems
confidential) except (i} In order to comply- with any applicable law, order, regulation, or exchange rule, (1) to the extent necessary for the
anforcament of this Contract , () to the extent necessary to implement any transactlon, {iv) fo the extent nacassary to comply with a
ragulatory agency's reporting requirements including but not llmited to gas cost recovery procesdings; or (v) to the extent such Information
s delivered to such third party for the scle purpose of calculaling a published Index. Each party shall notify the other parly of any
proceeding of which It Is aware which may rasult In disclosure of the terms of any transaction {other than as permitied hereunder) and use
reasanable effors lo prevant or imlt the disclosure, The exlatenca of thls Conftract Is not sublect fo this confidentiality obligation. Subject
to Secilon 13, the partles shall be entiled to all remedies avallable at law or In equily to enforce, or seek rellef in connection with this
confidentiality obligatlon. The terms of any transaction hereunder shall ba kept confidential by the parties hereto for one yaar from the
expiration of the transaction.

In the event that disclosure is required by a governmental body of applicable law, the party subject to such requirement may
disclose the materlal terms of this Gontract to the extent so taquired, but shall promptly notify the other party, prior to disclosurs,
and shall cooperata (consistent with the disclosing parly's lagal obfigations) with the other parly's efforts to obtaln protective orders
or slmllar restraints with respect to such disclosure at the expense of the other party.
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15,11,  The parlles may agres to dispute resolution procedures in Special Provislons attached {o the Base Contract or In a
Transaction Confirmation executed In writing by both parties

15.12,  Any origihal exeouted Base Confract, Transaction Confirmation or other refatad document may be digltally copled,
photocopled, or stored on computer tapes and disks (the “imaged Agreement”). The Imaged Agraement, If introduced as evidence
on paper, the Transaction Confirmatlon, {f Intraduced as evidence In automated facsimile form, the recording, ¥f introduced as
evidence In its orlginal form, and all computer records of the foregoing, If Introduced as evidence In printed format, in any Judiclal,
arbliratlon, mediatlon or administrative proceedings will be admissible as betwesn the partles to the same extent and under the
same conditions as other ‘business records originated and maintained in documentary form. Neither Parly shall object to the
admissibliity of the recording, the Transaction Confirmation, or the Imaged Agreement on the basis that such were not originated or
malntained in documentary form. However, nothing herein shall be conslrued as a walver of any other objection to the admissibllity of

such evidence,

DISCLAIMER: The purposes ofhis Contract are to faciilate lrade, avold misunderstandings and make more definile the terms of conlracts of purchase-and
sale of natural gas, Further, NAESB daes not mandate lhe use of ihis Contract by any party, NAESB DISCLAIMS AND EXCLUDES, AND ANY USER OF
THIS CONTRAGT ACKNOWLEDGES AND AGREES TO NAESE'S DISCLAIMER OF, ANY AND ALL WARRANTIES, GONDITIONS OR .
REPRESENTATIONS, EXPRESS OR IMPLIED, ORAL OR WRITTEN, WITH RESPECT TO THIS CONTRACT OR ANY PART THEREOF, INCLUDING
ANY AND ALL IMPLIED WARRANTIES OR CONDITIONS OF TITLE, NON-INFRINGEMENT, MERCHANTABILITY, OR FITNESS OR SUITABILITY FOR
ANY PARTICULAR PURPOSE (WHETHER OR NOT NAESB KNOWS, HAS REASON TO KNOW, HAS BEEN ADVISED, OR IS OTHERWISE IN FAGT
AWARE OF ANY SUCH PURPOSE), WHETHER ALLEGED TO ARISE BY LAW, BY REASON OF CUSTOM OR USAGE IN THE TRADE, OR BY
COURSE OF DEALING, EAGH USER OF THIS CONTRACT ALSO AGREES THAT UNDER NO GIRCUMSTANCES WILL NAESE BE LIABLE FOR ANY
DIRECT, SPECIAL, INCIDENTAL, EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES ARISING OUT OF ANY USE OF THIS CONTRACT.

Copyrght © 2008 North Amerlcan Energy Slanderds Board, inc. . NAESH Standard 6,31
All Rights Resarvad, CESNG19189 . Seplembar &, 2008

Prapared; CSP  Non<Slandard: Legal Revislons CONFIDENTIAL Pafbﬂlq:t)w




EXHIBIT A ~ FORM OF TRANSACTION CONFIRMATION?

*The gotual Transaction Confirmailon entered into between Buysr and CESNG may differ fmni Ihis form to reflect state regulatory
and other local raquirements and terms applicable to the Facllity. This Form of Transaction Confirmatlon Is for lustrative purposes
only and CESNG reserves the right to alter its form of Transacfion Confirmation at any time.,

This Transaction Confirmation is delivered pursuant to and In accordance with & nalural gas supply agresment offective
i , 20__ (the *Masler Agresment’), by and between Constellation Energy Setvices ~ Natural Gas, LLC
("CESNG") and .(“Buyer’), and is subjact to and made part of the terms and conditions of such ‘Master
Agresment, Capltalized terms used hereln but not defined will have the meanings asoribed to them In the Master Agreement,

Trade Date:

Facllity Name:

Dellyery Parlod:

Deal Tyoe;

Nature of Parties’ Obliqation:
Coptract Quantity/Price: l

Month/Yr Contract Quantity (in MMBtu) Contract Price
Delivery Point(s):

m:

This Transactlon Conflirmation documents a Transactlon previously reached hy authorized representatives of the Partles.
It is binding and shall be desmed accepted as the deflnltive expresslon of the Transaction unless disputed by Customer
In writing within two (2) business days of CESNG's executlon date,

CONSTELLATION ENERGY SERVICES =NATURAL GAS,LLC BUYER

By: ' By: ___SAMPLE

Name! Name:_NOT FOR EXECUTION
Title Title
Date: Date:
EXHIBIT A
CONFIDENTIAL

©2018 Gonsteliation Energy Resouroes, LLG. Al fights resssved.
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Appendix B
TRANSACTION CONFIRMATION

Page 1 of 2
This Transaction Confirmation dated 4/4/2019 smade a part of, and pursuant to terms of, the Base Contract for Sale and
Purchase of Gas dated May 4, 2016 between Buyer and Seller identified herein (the "NAESB').
SELLER: BUYER: ACCOUNTS:
Constellation NewEnergy — Gas Division, LLC Milwaukee Board of School Directors [X] Check here if Attachment Als
(as successor by merger to Constellation on behalf of Milwaukee Public Schools attached and made a part of this
Energy Services Natural Gas, LLC) Transaction Confirmation.
1716 Lawrence Drive 1124 N. 11th St.
PO Box6025 Milwaukee WI 53233
De Pere, WI 54115-6025
Attn: Account Management Attn: Yuriy Indman, PE, CEM
E-mail: amwi@constellation.com E-mail: indmany@milwaukee.k12.wi.us
Phone: 888-367-4403 {Option 2) Phone: 414-416-5112
Fax: 443-213-6116 Agent /Assoc: Julie Cowling

Account Executive:

Delivery Period: July 1,2019 to June 30, 2022; provided however, the Delivery Period shall begin on the later of, (i) the day after the
first meter read during the period noted above, or {ii) upon acceptance by the utility of Seller as Buyer's gas supplier.

Contract Quantity (in dekatherms): see table

Month | Quantity Month | Quantity| Month Quantity | Month | Quantity

Jul 5,600 Oct 46,000 Jan 165,000 Apr 66,000
Aug 5,100 Nov 95,800 Feb 149,000 May 28,000
Sep 8,500 Dec 162,000 Mar 117,000 Jun 9,000

Price: NYMEX Last Day Settle ("NYM LDS") plus Market Basis per dekatherm. Either or both of the price components may be fixed
for specific quantities and delivery months with mutual agreement of the Parties. The Basis is fixed at $0.89 per dekatherm.

Performance Obligation: Up to 7,300 dkthm/day shall be Firm. The remaindershall be Interruptible
Delivery Point: Buyer's Transporter Citygate

Buyer's Transporter: WE Energies
- SPECIAL PROVISIONS -

Balancing Services
1. ABalancing Service charge of $0.03 per dekatherm applies in addition to the Price.

Buyer and Seller shall use commercially reasonable efforts to provide each other with sufficient notice to allow timely and accurate
nominations in accordance with the nomination requirements of that Transporter, as they may change from time to time due to Constraint
Day requirements or otherwise. Buyer accepts the following responsibilities: Buyer hereby appoints Seller as Its agent for the purposes
of balancing, Including the receipt of current and historic Usage, storage, billing and transportation data from Transporter. Buyer agrees
to assist Seller in the timely collection of data directly and through Transporter, notify Seller of usage expectations and any material
changes to those usage expectations, and comply with any Daily Limitations concerning use. If Usage data is unavailable electronically,
Buyer shall obtain usage data manually and deliver that information weekly via facsimile or electronic mail, or as requested by Seller.

2. Seller agrees to monitor and review all information provided to the Seller by Buyer and Transporter regarding Buyer's gas Use.
Based on such information, Seller shall use commercially reasonable effort to keep Buyer within the balancing parameters established
by Transporter. Seller shall pass through lo Buyer and Buyer shall pay for any Imbalance Charges and/or Cashout resulting from Buyer's
failure to (I) fulfill its obligations set forth in paragraph 1 above, (i) maintain telemetry, and/or (iii) meet Daily Limitations with respect to
Use.

3. Mid-month variations to delivered quantity. In the event that the quantity of natural gas that can be delivered to Buyer
(without the Transporter assessing Imbalance Charges or Cashout) is less than the quantity agreed to be purchased for the relevant
period, Buyer shall remain liable for the entire quantity It agreed to purchase, however, Seller will provide a credit at prevailing market
rates for that portion of the purchased quantity that Is not delivered. In the event that Buyer’s expected Use will exceed the quantity of
gas purchased by Buyer and/or available to Buyer without incurring Imbalance Charges for the relevant period, Seller will use
commercially reasonable efforts to provide Incremental supply, plus Fuel {if applicable) at prevailing market rates. Credits for
reductions in delivered quantity and/or charges for Incremental supply shall appear as separate line items on Seller's invoice to Buyer,
including applicable price and quantity.
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Appendix B

TRANSACTION CONFIRMATION Page 2 of 2
4. Telemetry Obligations. Buyer acknowledges andagrees that it shall be responsible forinstaliing and maintaining a meter telephone
line. Buyer shall also be responsible for any charges imposed by a contractor for repairing the meter telephone line. As a convenience
to Buyer, Seller may arrange for telemetry service or repairs to be provided and Buyer agrees it shall be responsible for any costs
associated with such service and repairs.

“Constraint Day” means any period of time during which a Transporter issues balancing orders, operational now orders,
operational matching orders (or the equivalent), or winter splits or deems the day a Critical Gas Day (or the equivalent) and
thereby restricts deliveries by Seller or use by Buyer, requires a specific delivery by Seller or use by Buyer, or otherwise requires
an affirmative action by either Party due to adverse operational conditions experienced by the Transporter.

“Daily Limitations’ means Transporter enforced restrictions or mandates concerning quantities of gas delivered and/or used,
including those imposed due to Constraint Day conditions and/or under ordinary operating conditions.

5. Invoices. Invoices shall be prepared bas d upon quantities used.

6. Consolidated Billing: Seller shall include the Transporter distribution fees on the monthly invoice. Past due and other charges
due Transporter, that apply to service prior to the effective date of the Confirmation will notbe Included in Seller's invoice to Buyer.
Seller may discontinue this service at any time with notice to Buyer.

All other terms and conditions of this Transaction Confirmation shall remain unchanged.

Special Condition: This Confirmation is not effective and binding upon the parties hereto unless signed concurrently with the
Professional Services Contract Modification and Extension Agreement dated effective April 12. 2019:

Seller: Constellation NewEnergy — Gas Division, LLC Buyer: Milwaukee Board of Schools Directors on behalf of
Milwaukee Public Schools

¢
Signature: M [A‘( ,,k_m\' Signature:

By: Daniel Marks By:

Title: Executive Director Retail Gas Operations Title:
Date:  April 12, 2019 Date:

Signature:
By:

Title:
Date:
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Attachment A to Master Retail Gas Sales

Utility Account

Agreement
Academy of Accelerated Learning Site 316

Administration Building Site 501
Allen-Field School Site 73

Arthur Fletcher School Site 197
Auer Avenue School Site 77
Bayview High School Site 12

Beulah Brinton Site 722

Boys & Girls Club Site 823

Brown Street School Site 89
Browning School Site 123

Bruce School Site 93

Building Operations Service Site 459
Burbank School Site 95

Byron Kilbourn Elem School Site 237
Carleton School Site 101

Cass Street School Site 104

Clara Barton Elementary 081

Clarke Street School Site 110
Clemens School Site 114

Clement Avenue School Site 113
Congress School Site 116

Cooper School Site 117

Craig Site 119

Curtin School Site 122

Doerfler School Site 125

Douglas Community Academy Site 055
Dover School Site 131

Dr Ben Carson Academy Site 309
Edison Middle School Site 047
Eighty-First Street School Site 143
Elm Creative Arts School Site 148
Engleburg School Site 152

Facilities & Maintenance Services Site 451
Fairview School Site 155

Fernwood Montessori Site 158
Fifty-Third Street School Site 170
Forest Home School Site 173
Franklin School Site 179

Fratney School Site 182

French Immersion School Site 062
Gaenslen School Site 185

Garden Homes School Site 188
George Washington Carver Acad Site 298
Gilbert Stuart Elem School Site 344
Goodrich School Site 192

Grand Ave Middle site 051

Number
1422059622
3023456227
4036305614
4037518053
3279560425
6012173238
1626350526
5042259688
0045882513
1883231151
0017839039
8494684667
6641478566
7201071166
7676252124
8843713868
5679816655
3283379352
9418112981
6456733856
2491414658
3655001981
3267844363
6813728760
5404475668
5696643549
8002114158
8024279050
680146981
9272192283
2865421970
9079476386
1473762114
6409464924
3814469445
2603553431
4838859755
3090098279
842227409
4035543923
7030603669
6437054867
8457438263
2050239508
9031242448
2255987370

WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
Wa
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG

0




Grant School Site 193

Grantosa School Site 196

Green Bay Avenue School Site 199
Greenfield School Site 202

Groppi High School Site 383

Gwen T Jackson Site 377

Hamilton High School Site 018
Hamlin Garland Elem School Site 399
Hampton School Site 205

HAMS at Tippecanoe Site 362
Hartford Avenue School Site 208
Hawley Elementary School Site 211
Hayes School Site 214

Hi-Mount School Site 217

Holmes School Site 218

Hopkins Lloyd Street School Site 220
Humboldt Park Site 223

Ideal School Site 191

John Audubon Multiplex Site 041
John Madison Academic Camput Site 022
Kagel Elementary School Site 232
Keefe Avenue School Site 235

King High School Site 020

King Jr Elementary School Site 083
Kluge School Site 337

Kosciuszko Middle School Site 050
Lafollette School Site 238
Lancaster School Site 241

Lee School Site 244

Lincoln Avenue School Site 250
Lincoln Middle of the Arts site 006
Longfellow School Site 256

Louisa May Alcott Elem Site 075
Lowell Elementary Site 257

MacDowell Montessori at Solomon Juneua Site

003

Malcolm X Academy Site 048

Manitoba School Site 265

Maple Tree Elementary School Site 267
Maryland Avenue School Site 268

Meir Elementary School Site 176

Metcalfe School Site 270

Milwaukee Campus Site 018

Milwaukee Ed Center Site 067

Milwaukee German Immersion Site 146
Milwaukee High School of the Arts Site 038
Milwaukee School of Languages Site 071
Milwaukee Sign Language School Site 226

0419252083
2887872471
6479350926
5463838436
6285652553
0844240964
4457386671
0244416617
7033239278
3625560600
5449989785
5814976876
853826927

4687719468
4427624131
0018179292
4444612091
2693256667
3280349236
6491688983
4887713808
4070086201
6630039544
2051031784
3256764630
6232048392
8418063106
0230753590
8229155317
0860949971
7427614174
8470682787
2200891356
4805296202

1694375731

6463377073
6815818990
1050274006
2607704309
2643629076
3833479443
0834863893
3475025278
3447010427
6608051249
4611469735
5655016448

WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG

WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG




Milwaukee Spanish Immersion Site 167
Mitchell Elementary Site 274

Morgandale School Site 277

Morse Marshall School Site 008

Nathaniel Hawthorne Elem School Site 212
Neeskara Slte 283

Ninety-Fifth Street School Site 289

North Division High School Site 024
Northwest Academy Site 053

Parkside School Site 049

Parkview School Site 301

Pierce School Site 307

Pulaski High School Meter 1196742 Site 26
Pulaski High School Meter 1196757 Site 26
Ralph Waldo Emerson Elem School Site 150
Riley Site 313

River Trail School Site 194

Riverside University High School Site 029
Roger Street Academy Site 318

Roosevelt Middle School Site 059

Rufus King International Site 380

Seventy Sixth Street School Site 092
Sherman Site 319

Sholes Middle School Site 060

Siefert School Site 322

Silver Spring School Site 325

Sixty-Eighth Street Elementary Site 328
Sixty-Fifth Street School Site 331

South Division High School Site 032
Special Services Center Site 412

Starms Discovery Learning Center Site 312
Starms Early Education Center Site 149
Story School Site 343

Thirty-Fifth Street School Site 350
Thirty-Seventh Street Elem Site 356
Thoreau School Site 360

Thurston Woods Campus Elem Site 154
Tippecanoe Elementary Site 362
Townsend School Site 365

Trowbridge School Site 368

Victory School Site 387

Vincent High School Site 033

Walker Middle School Site 065
Washington High - Mtr 1085084 - Site 035
Washington High Meter 1196768 Site 035
Webster Middle School Site 066
Wedgewood Middle School Site 044
Westside 2 Academy Site 370 acct 4249149688

8045337066
1260641942
6631734217
6088198150
8457585865
8855841788
6499338122
6671619413
6246501615
0046762243
4051595249
6013623399
0081537199
7267683275
9237920249
1298709315
3857163924
1820504560
6474102242
2083687498
0019765210
4831292654
5652553168
3275244493
2238213451
8279853457
4639290587
7469847593
1865545358
2692766324
5865709589
662854426

5870187291
7848259439
8634011937
2611573666
0230314468
3625560600
6644807292
4089190512
5426784096
4004598630
6222535735
0275485991
0275485991
8602575500
2236182960
4249149688

WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG
WG




Westside 2 Academy Site 370 acct 5889372066
Westside One Academy 31st Street Site 353
Wheatley School Site 374

Whitman School Site 397

William Cullen Bryant Elem School Site 094
Wisconsin Ave Site 401

Wisconsin Conserv of Lifelong Learn Site 061
Zablocki Site 295

5889372066
7080577427
0694915814
5401267708
3480511683
6405565322
5297268551
8416137916

WG
WG
WG
WG
WG
WG
WG
WG




APPENDIX B

RETAIL SPECIAL PROVISIONS
TO THE BASE GONTRACT FOR SALE AND PURCHASE OF NATURAL GAS (2006)
BETWEEN CONSTELLATION ENERGY SERVICES - NATURAL GAS, LLC (“CESNG" or “Seller”) AND
MILWAUKEE BOARD OF SCHOOL DIRECTORS ON BEHALF OF MILWAUKEE PUBLIC SCHOOLS ("Buyer")
DATED MAY 4, 2016

The following speclal provisions to the Base Contract and General Terms and Condltions shall supplement and form part of the Baso
Contract and General Terms and Conditlons betwesn the partles. In the event of any conflict or Inconsistency bstween such special
provisions and the Base Contract or General Terms and Conditlons, the spscial provisions shail govern.

SECTION 1. PURPOSE AND PROCEDURES

Sectlon 1.1 Is deleted In its entirely and replaced with the following:

1.4 These General Terms and Condiions are intended to facliitate purchase and sale iransactions of Gas (each a “Trangaction"} for one or more
of Buyer's accounts or facllitles (each a “Facllity”) on a Flrm, Secondary Firm or Interruptible basls. The {erms of any Transacilon betwsen CESNG
and Customer shall be as sel forth on the applicable TC, but CESNG wili procure gas from Iis suppllers on terms CESNG deems appropriais,
The pariles may further agree fo Implemenl cerlaln siralegles or relaled services, the specifics of which wili be set forth In a rider executed by {he pariles
{*RIder"). Theenllre agreement between ihe parlies shallbe the Confract as defined In Seclion 2.9,

1.2 Seclion 1.2 "Oral Transacllon Procedure” Is amended by adding the phrase “or other elecironlc means of communicallon® Immediately after the
phrase "ED! {ransmission” in the second sentence,

1.3 The last sentence of Secilon 1.3 Is deleted In Iis entlrely and replaced with the {ollowing:

"n the event of a confilct among the terms of () a binding Transaction Confirmation pursuant to Secllon 1.2, (i) a Rider, () the oral agreement of the partles
which may be evidenced by a recorded conversation, where the parlies have selecled the Oral Transaclion Procedurs of the Base Conlracl, (Iv}the Base
Conlract, and (v} these General Terms and Condilions, the terms ofthe documents shaligovernin the priority listed In this senfence,”

The following shall be added to Seclion 1:

1.5 Price Locks. Unless ofherwise sel forh In a Transaction Confimalion or a Rider, Buyer can request to lock In the commodily price for any
monih(s) at anytime during the Dellvery Perlod, prior to 12:00 p.m, EST/EDT on the final day of NYMEX last day seftlement for sach applicable delivery
month, Commodlly purchase/sale prices exclude pipeline and ulllily distrlbullon charges. Buyer also has the right o lock basis at a fixed price and at

predelermined volumes. Basls Includes Interstale and Inlraslate pipeline transportation bul does not Include the commadity cost or the ulillly distribution-

charges.
SEGCTION 2, DEFINITIONS
Seclion 2.0 Is deleled In its entirely and replaced wiih the following: .

2.9  *Contract’ shall mean the legally-binding relalionship established by () the Milwaukee Board of School Dirsctors Professional Services
Contragt, () the Base Contract, (Il)) any and all binding Transaction Conflrmations, (iv) any and all Riders, and (v) where the paities have selected the
Oral Transaclion Procedure In Secilon 1.2 of the Base Contracl, any and all transaclions that the parties have enlered Into through an EDI lransmisslon
or by lelephone, but thal have not been confirmed In a binding Transaction Confirmation.

240  Secllon 2.10 "Contract Price” shall be amended by adding the following al the end of the section: *The Conlract Price Includes relmbursement
lo Seller for any production, severance, ad valorem or other Taxes owed with respect lo Gas prior lo dellvery fo Buyer, all of which Taxes shall be bome
and pald exclusively by Seller.” 2.12 ~ Section 2.12 "Cover Standard" Is amended by deleling the words "(or an allemale fue! If elected by Buyer and
replacement Gas Is not avaliable)” n the third tine of Sectlon 2,12 (*Cover Standard").

Seclion 2.16 Is deleted In s entirely and replaced with the following:

2.8  ‘*Delivery Point’ shall mesn clly gate Inlerconnection between the Buyer's ulllity and the upsiream Transporler or such other delivery polnt(s)
as are agreed In a Transaclion, However, lo the exlent thal Buyerowned Iransporlation capacily Is used lo deliver Gas to the Buyer, the Dellvery Polnl
shall be the recelpi polnt of such capacily.

221 Seclfon 2.21 *Guarantor” shall be deleted In its entirely and replaced with the following: *Guaranlor shall mean any entity or Individual that has
provided a guaranty orsurely of the obilgations of & party hereunder.”

237  Secllon 2.32 “Transaction Confirmation” shall be amended by adding the followlng at the end of the seclion; “The term “Transaction
Confirmallon” shall have the same meanlng as “TC"." .

2.36  Secllon 2.36 "Transporter” Is amended by adding the word *, storage,” after the word “gathering” on the iirst line of Section 2.35 and adding
the words “or storing” after the word “transporting" on the second line of Section 2,35,

The following secllons shall bs added to Sectlon 2:

236  “Costs’ means, with respect {o the Non-Defaulling Pary, brokerage foes, commissions and other simllar transacllon cosls and expenses
reasonably Incurred by such parly as a result of the Event of Defaull except for such amounts already Included In the Nel Selllement Amount.

237  *Market Price” Is a price comprised of (f) the spot commodily cost of Gas as determined by CESNG In Its reasonable discrelion, plus (1) all
related interstale and Intrastate pipeline charges required to dellver Gas lo the Dellvery Polnt, plus (i) a reascnable market based margin. Markel Price
does nol Include the cost of ullilty Imposed charges, Including but not iimited to ullilty or plpaline balancing charges unless olherwise agresd upon.

238  “Secondary Firm® means dellverles and recelpls of Gas under fhis Contract will be on a best-efforts basls up lo Buyer's maximum dally
quantlly as set forth In a Transaction Confirmatlon, If any. Seller may interrupt performante without Hlabliity {o the extent that one or more of the followling
condllions are present: (i) Force Majeurs, (i) curtallment by Buyer's local disiribution company, (ifi) curtaiiment of supply by a Gas suppller, (iv)
curlaliment of slorage by a slorage provider, (v) curlallment of lransporiation by a Transporter, Including, but not Himited 1o, fransporiation between
secondary firm polnts, (vi) recall of transporiallon capaclly release by Its releaser, {vi) curtallment of Gas production behind a specific meter, If Seller
interrupts for any other reason, Buyer’s exclusive ramedy shall be that Buyer may recover damages as provided In Seclion 3.2 of the Base Conlract,

SECTION 3. PERFORMANCE OBLIGATION

34 Saclion 2.1 shall be amended by Inserling *, Secondary Flrm," before "Flrm” In the second sentence.
3.2 Seclion 3.2 shall be amendead by Inserling * or Secondary Flm* after "Firm” In (he first sentence,
SECTION 6. TAXES

Saction 61s deteted In lts entlrely and replaced with the following:
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6. Buyer shall pay ali federal, state, municipal and local taxes, dulles, feés, levies, premiums or other charges imposed by any governmental authorlty,
diraclly or Indireclly, on or with respect fo the Gas and related produels and services provided under the Contract, Including without limitation any
produclion, severance or ad valorem texes, and including any laxes enacled after the Effeclive Dale {colleclively, “Taxes"). The term “Taxes" shall
include any amounts Imposed an Buyer directly or on CESNG in its funciion as Buyer's suppliler, and that ere assoclated with the supply of Gas to Buyer
{in which case the Buyer shall be responsible lo relmburse GESNG for such amounts), If Buyer Is exempt from any Taxes, Buyer ghall provide CESNG
wilh any state and/or local exemption-certificate prior to the Issue dale of Buyer's first Invoice. All Taxes invoiced to Buyer under {his Contract will be
Inoluded on {he Invalce or In the applicable fixed price as allowed by law,

SECTION 7. BILLING, PAYMENT AND AUDIT

Section 7.1 Ia daleled in lts sntlcely and replaced with the following:

7.4 Buyer will be billed for natural gas usage and related products and services supplied under the Conlract In one of the following ways based on
availabiilly and eligibliily of each Faclllty, which may change from time lo time: (i} Dual Billing: Buyer will recelve two invalces, one from CESNG for the
nalural gas supply and one from the ullllly for the amounls payable by Buyer for services provided by the ulliily ("Dellvery Charges"); () CESNG
Consolidated Billing: Buyer will receive one involce from CESNG that Includes both the nalural gas supply charges and (he Dellvery Charges. In the
case of CESNG Consolidated Billing, Buyer agraes that (i) Buyer remalns exclusively Hable {o the ulllity for all Delivery Charges, {il) CESNG has no
obligation to revlew Dellvery Charges for accuracy, {11 should Buyer dispute Delivery Charges, that Is a malter for Buyer and the ulifity to resolve without
any Involvemant or obligalion on the part of GESNG, and {iv) CESNG may withheld any payments due lo the ullllly If Buyer falls to pay CESNG involces
in accardance with this Gontract, If the aclual quanlity of Gas defivered Is not known by the Involce dats, Invalces will be prepared based on eslimated
meler data or other eslimated information. The Involced quantily will ihen ba adjusted to the aclual quantily on the following Monlh's inveice or a5 soon
thereaftar as aclual delivery Informatlan Is avaliable. Section 7.2 Is deleled Inis entirely and replaced with the following:

7.2 Al amounis set forlh In an Involce are payable to the parly lssulng the Invoice and will Include, In addition to the natural gas supply charges,
Delivery Gharges, and Taxaes, all other amounis related to the purchase and delivery of nafural gas. CESNG's Involces will be sent to Buyer In
accordance with GESNG's normal billing cysle, us adjusted from iime to time, GESNG's Involces are due and payahls on, Ihe Payment Date set forli on
the cover page of the Base Contract, or such olher date a5 set forth In & Rider, wilhout-offset or reductlon of any kind, o {he address set forlh on the
involca; provided that If the Payment Dats Is not a Business Day, payment s due on (he next Business Day following that dale.

74 Seotlon 7.4 shall be deleted in its entirety.

SECTION 8, TITLE, WARRANTY, AND INDENMNITY

8.1 The last santence of Sectlon 8.1 Is deleted In its entirely and replaced with the following:

“Buyer shall have responsibility for and assume any Habliity with respect to sald Gas at and after ils dalivery to Buyer at the Delivery Point(s).”
SECTION 10, FINANCIAL RESPONSIBILITY

Seclion 10.1 will be deleled in s entirely and replaced wilh the following:

10.4 if CESNG has reasanable grounds: (i) to belleve that Buyer's cradltwarthiness has become unsalisfactory; or {if) for Insecurlly with respsct lo
Buysr's performance under the Agresment, CESNG may demand, In wriling, adequale. assurance of future performance from Buyer In 8 form, In an
amount, from an Issuer, and for a term, all as reasonably salisfactory to CESNG (*Adedquate Assurance of Performance”). To salisfy a
demand, Buyer shall provide Adequate Asaurance of Performanca to CESNG within three (3) Business Days of the date of the wrllten demand,
If at any fime CESNG requires Buyer to prepay for gas, then (i) CESNG shall be under no obligation to deliver gas {f Buyer falls to pay any prepayment
by Its dus dale, and () [n the event the aggregate cost of any quaniifes of gas required by Buyer In & month In excess of the scheduled nominated
quaniiles exceeds $15,000.00, Buyer shall pay CESNG the aggregate cost of such quanillies within three (3) Buslness Days of CESNG's request for
payment, '

The followlng seatlons shall be amendad as follows:

10.2l S%dlon 10,2 shall be amended by deleting the word "or” before *(ix)” in such Sectlon; and adding the following immediately after tha " In
subclause (IX):

*(x} make any representation or warranty harsin which Is false or mlsleading in any material respect when made or when deemed made or repeated; (i)
fall to perform any matertal covenant or obligatlon set forth in this Conlract {except to the extent such fallure constilutes a separate Event of Defaull, and
excep! for such party’s obligations to deliver or recelve Gas (the excluslve remedy for which Is provided In Section 3)) if such failure is not remadlad
wilbin five (6) Business Days after racaipt of wiiiten notice thereof; {xily or consolldate or amalgamate wilh, or merge with or Into, or transfer all or
substantially all of ls assels o, anather enlily and, at the Ume of such consclidation, amalgamation, merger of transfer, the resulting, surviving oc
transferas enlily falls 1o assume ali of the obligatlons of such parly under the Contract; then .." -

Sectlon 10.2 shall furlher be amended by adding the following immeciately before the "." at the end of such Ssctlon:

“nrovided, thaf no suspension shall continue for more thar ten (10) Business Days unless an Early Terminalion Date has been declared and the
Dafaufting Parly has been given notice thereof in accordance with Sactlon 10.3,”

10.34 The following senlence shall be added al \he and of Seclion 10.3.1: "In caledating its early termination damages hereunder, the Non-Defaulling
Parly may Include its Cosls.”

SECTION 11. FORCE MAJEURE

116  Seclion 11.6 shall be deleled in lts enlirely.

SECTION 13, LIMITATIONS

Secilon 13 shall ba deleted In I{s entirely and replaced with the {ollowing:

THIS SECTION DOES NOT WAIVE ANY LIMITATION ON INDEMNITY OR DAMAGES IMPOSED ON BUYER OR SELLER BY WISCONSIN STATE
STATUTES. NOTWITHSTANDING ANY OTHER PROVISION OF THE CONTRACT TO THE CONTRARY, THE ENTIRE LIABILITY OF EACH PARTY
FOR ANY AND ALL CLAIMS WILL BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY, SUBJECT IN ALL CASES TO AN AFFIRMATIVE
OBLIGATION ON THE PART OF EACH PARTY TO MITIGATE ITS DAMAGES, AND NEITHER PARTY WILL BE UABLE FOR ANY
CONSEQUENTIAL, EXEMPLARY, SPECIAL, INCIDENTAL OR PUNITIVE DAMAGES, INCLUDING, WITHOUT LIMITATION, LOST OPPORTUNITIES
OR LOST PROFITS NOT CONTEMPLATED BY SECTION 10 ABOVE, The rights, powers, remedles and privilsgas provided In this Contract are
cumulalive and nol exclusive of any rights, powers, remediss and privileges providad by faw. Buyer acknowladges and agrees hal the utllity Is
exclusively responsible for the gas distrbutlon and delivery systenr, that GESNG has no Independent control aver thalr systems and will have no flabliity
for any of thelr acls or omisslons.

SECTION 15. MISGELLANEQUS
" The following secllons shall be amendad as follows:
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Secllon 16.4 shall be dalated In iis entirely and replaced with the following:

164  Supersedes Prior Agresmoents. The Conlract embodies the partles’ entire agreement and understanding and may not be contradioted by any
prior or contemporaneous oral or willten agresment. Notwithstanding any provision to tha contrary In a prior agreemsnt, the parties agree that (his Base
Conlract shall supersede and replace all prior writlen and oral agreemonts or arrangements belween the parlles with respact lo the purchase and sele of
Gas and refated services and that &)l transactions under any such prior agreement(s) are, as of the Effactive Date, now governad solely by the terms of
{his Base Coniract and shall be Transaclions hereunder and a part of the single Integrated agreement between the pariles, This Contract may be
amendsd only by a wriling execufed by both pariles.

168  The following shall be added to the end of Sectlon 15.8:

“On (he effective date and the dale of entering Into each lransaction, each parly represents and werrants that (1) it Is duly organized, validly operating
and In good standing under tha laws of the Jurisdictlon of fis formallon; (1) execulion, delivery and performance of the Contract are duly authorized and
do not violate any governing documents or any of its conlracts or eny appllcable Law; (i) It has (he knowledge and experlence {o evaluate the merits
and risks assaclaled with the Conlract; (iv) It Is an "efigible contract pariicipant” as that term Is defined In the Gommaodily Exchange Ao, as amendad; (v)
ih's Confract, each {ransaclion hereunder, and each oiher document exscuted and delivered in accordance with this Conlract consfllules a legally valld
and binding abligallon enferceable against it In accordanoe with the terms of sald document, subject to any equitabla defenses; (vi) It, or its credit
support provider, if appliaakle, Is not bankrupt and there are ro procesdings pending or belng contemplated by i, (s credit support provider, [f any, or, to
its knowledge, threatened agalnst It which would result In |t belng or becoming bankrupl and thera Is not pending or, to its knowledge, threalened agalnst
it, or lis oradit support provider, if any, any legal proceedings hat could materially adversely affect its abllity to perform Its abligailons under this Conlract
and each transaction hereunder; and (vii) no Event of Defatll with respact to it has pceurred and Is conlinting and no such event ar clrcumstance would
ocour as A resull of Ils entering Into or performing lls obligations under Ihis Contract and each transaclion hereunder. The pariies agres thal this
Coniract constitutes a "qualified finandlal contract” as that tem ls defined in N.Y.G.0.L. §6-701(b) and a “master netling agreement” as definad in 11
U.5.C. 101(38A) or any successor provislons. :

To the extenl, If any, that a fransaction does not quallfy as & "first sale” gs defined by the Nalural Gas Act and §§ 2 and 601 of the Natural Gas Policy

. Act, each Parly Irrevocably walves lis rights, Including fis rights under §§ 4-5 of the Nalural Gas Acl, unllaterally to sesk or support a change lo any

terme and condillons of the Contrael, Including but not limfled to the rale(s), charges, or classifications sel forth thereln. By this provision, each Parly
expressly walves ifs right fo seek or supporl, althar directly or Indireclly, and by whatever means: () en order from the U.S, Federal Energy Regulatory
Commission ("FERC") seeking to change any of the ferms and conditions of the Gonlract agreed to by the Parties; and (ll) any refund from the other
Parly wilh respact to fhe Contract. Each Party {urther agrees thal Ihis walver and covenant shall be binding upon It notwlthstanding any regulatory or
market changss that may oceur after the dals of the Contracl or any transacilon entered Into batwaen the Partles. Absent the agresment of both Pariles
{o the proposed change, the standard of raview for changes to any tems and conditions of the Conlract proposed by (a) & Parly, to the extent that the
walvar set forth In this Seclion 15.8 ls unenforceabla or Ineffsctive as to such Party dus to & {inal determinalion belng made under applicable law lhat
pracludes the Parly from walving Its rights {o seek or support changes from the FERGC to the terms and conditlonis of this Contract, (b) a non-party, or (¢)
{he FERC acting sua sponte, shail solely be the “publle Interest” application of the *Just and reasonable” standard of review set forth in Unlled Gas Plﬂe
LIna Co. v. Moblle Gas Service Corp., 350 U.S, 332 (1966) and Federal Powar Commission V. Slerra Padific Power Co., 350 U.S. 348 {{066) (the
“Moblle-Sierra Doclring”), as (he MobileSlerra Doclrine has bean clarfied by Morgan Slanlsy Capltal Group, Inc, v. Public Utll, Dist. No. 1 of Snohomish
128 S.CL. 2733 (2008).

Each party reprasents to the ofher parly (with such representations deemed to be repeated by each parly on each dals on which a rélevant {ransacllon
(s antered Into) that, wilh respect to any commadily oplion transaction, itls; (1) a produoer, processor, or commeraldl user of, or a merchant handling the
commodlly thal Is the subject of the opllon transaction; (2) offaring or has been offered or ls entering fnto tha transacilon solely for purposas related to lts
business as such; and (3) Intends to make or take, as applicable, physleal delivery of the commodily if the option Is exercised. .

Further, Buyer warrants, represents and covenants that: (a) the dala given and representations mada concerning its Facilily(les) are true and correct; (b)
It Is entering into this Contract fo purchase Its Gas requiraments only and not for speculative or resale purposes, and that the nalural gas purchased
under thls Gonlract will be consumed at the Facillty(ies); (c) If any {ransaclion hereunder glves Buyer the right to adjust the Contract Quantily, or to
require CESNG fo provide some other quanlity of Gas, Buyer's electlan to exerclse such right Is based predominantly on supply and demand factors
related to Buyer's business; (d) it Is the parly of record of the Facllitylies), or If It Is not the party of record, i has {ha authorlly to snter into and bind its
principal to the Contract; and (e) if Buyer Is & Governmental Entlty, 1t will not clalm immunily on the grounds of soverelgnly or similar grounds from
enforcement of the Contract. For purposes of this Secllon, defenses identifled In Wis. Stals. §§ 893.80 and 895.48 are not considered simitar defenses
to soverelgn Immunity. “Governmental Entity” means a munloipality. county, govemmental board, governmental depariment, commission, agency,
bureau, administralive body, Joint action agency, court or dther simitar political subdivision (inoluding a public schaol distriot or spacial purpose disirict or
aulhorily), or public entily or Instrimentalily of the Unlted States or one or more states.”

1540  Saclion 16.10 Is amended by adding the words "and such parly's afflilates” afler the word "parly" In the third Iine of such Section and by adding
the parenthetical "(excluding {he name of the olher parly)" afler the word “information” In (he sub-secilon (v).

1641 Secllon 15.11 shall be defeled In ils entirely and replaced wilh the following:

This Conlrac!, and the rights and dutles of the parlles arlsing {herefrom, shall ba govemed by, and Inlerpreted and ganstrued In accordance with, the law
of the Judsdiction identified on the cover page of the Base Confract (without reference to cholce of faw dockine). EACH PARTY HEREBY
IRREVOCABLY WAIVES ANY AND ALL RIGHT TO TRIAL BY JURY. .

I ANY PROGEEDING ARISING OU'T OF OR RELATING TO THIS GONTRAGT,

The following sactions shall be added to Saclion 16:

1643  Information and Authorization, Buyer shall designate GESNG to the ulllily and any other applicable Transporter(s) as an authotized recipient

- of Buyer's cusrent and historical Gas bllling and usage data, Buyer aulhorizes CESNG fo lake such actions {t deems necessary lo enroll the Buyer's

accounts with fha Utlilty as accounts to be served by CESNG solely for fuliting GESNG's obligations under this Conlract, indluding execuling on Buyer's
behalf any documenls nacessary lo effacluate any account enrollment or election, undertaldng ihe management of any storage or Iransporiation
capadlly allocated to Buyer by the utlllly or olhar Transporter(s), disposing of slorage balancas, adding or deleting accounts as necessary, receiving
usage nominations from the utfity relating to Buyer's Gas requirements and offier similar documents. Buyer shall take any actlons and exacule any
documents as CESNG shall reasonably request in (his regard.

1644 Change In Law. CESNG may pass through or allocate, as the case may be, to Buyer any Increase or decrease in CESNG's costs related to
the nalural gas and related products and services sold to Buyer that resulls from {he implemantation of new, or changes (Indluding changes to
{ranaporiation rales) to exisiing, Laws, or other requiremsnls or changes in adminlstration or Interpretatlon of Laws or other requlrements, “Law” mesns
any law, rule, regulation, ordinance, stalute, Judiclal deciston, adminisiralive order, Transperier business pracilces or protocol, Transporter tariff, or rule
of any commission or agency with jurladiclion In the slate In which the Facllilas are located. Such adjusted amounts wilf be Included In subsequent
Involces to Buyer. 1645 Transporter Restrictlons. If alther Party racelves an operational flow order or any other usage of operating
nstructions, restrictions or similar notice (each an “QFO”) from a Transporer requiring action to be taken in connection with the flow and/or
consumption of gas coverad by this Agreement, such parly will use commercially reasanable efforls to notify the other party of such evant In a timely
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manner. Such nolice may be given by eleclronic means, Each Parly will take all commerclally reasonable actions required by the OFO within
the time prescribed. If OFO penallies, charges, fees, cosls or expenses result from the aclions or Inactions of one Parly, then such Parly shall
be solely respansible for any such penaltles, charges, fees, cosls or expenses, Bollv parlles agree Ihat OFOs may require one or bolh parlies to
buy ¢r sell Gas quanlities In the then-current market condilions, which may be appreciably higher or lower {han Ihe orlginal pricing, If CEGS Is
responslble for nominations and balancing on a Transporter imposing an OFO or similar restriction, CEGS may (but is not required to) Increase
or decrease nominalions, as appropriate, o avoid penalties.

IN WITNESS WHEREOF, lhe pariies herelo have execuled lhese Special Provisions as of the Effeclive Dale,

CONSTELLATION ENERGY SERVICES -~ NATURAL GAS, LLC MILWAUKEE-ROARD OF-SGHOO DIRECTORS ON BEHALF OF
MILW(>U< E PORLI 0L :
- ,
%By: M J OW;J' By: y} _
Name: D(TUJ'//( T _Dopa t Name; Diatienne B. Driver, Ed D

Tills: Superintendent of Schools

y — >

Name: Mark A. Sain, President

Tille: Mliwaukee Board of School Directors

Prepared: GSP Non-Sfandard: Legal Revisions Spacial Provisions CESNG19189 Version 3,216
©2016 Conslellalion Energy Resources, LLC, All righls reserved, .
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(ATTACHMENT 11) ACTION ON MONTHLY FACILITIES MATTERS: FMS AWARD OF
CONSTRUCTION CONTRACTS AND PROFESSIONAL SERVICE CONTRACTS
RECOMMENDATION :

PR#:
Contract Number;
RFP Number (if applicable):

MILWAUKEE BOARD OF SCHOOL DIRECTORS
PRONKJISSIONAL SERVICES CONTRACT

This Professional Services Contract is being entered into this 4% day of May, 2016, by and between Constellation Enetgy Services
— Natural Gas, LLC (“Supplier”) and Milwaukee Board of School Directors (“MPS”). The “Contract” between the parties
consists of this Piofessional Services Contract (“PSC™), Supplier’s NAESB Base Contract for Sale and Purchase of Natural Gas

* dated May 4, 2016 (hereinafter “NAESB Agreement”) and Supplier’s Retail Special Provisions to the NAESB Base Contract for
Sale and Purchase of Natural Gas (hereinafter “Spectal Provisions”). .

1. SCOPE OF SERVICES
Supplier shall sell, and MPS shall purchase, natural gas,

MPS solicited proposals via Request for Proposal (“RFP”). The RFP and Supplier’s response to the RFP dated March 30, 2016
are incorporated herein by reference. .

Supplier shall provide, at its own expense, all personnel required to perform the services under this Contract. All gas purchases
and sales shall be governed by the NABSB Agreement, -

2, TERM
Subject to Section 12 of the NAESB Agreement, the Term of this Contract stall be July I, 2016 through June 30, 2019, with three

possible, one-year extensions subject to funding and an annual performance review. .

No work shall commence before & Supplier receives a fully executed Contract and has been given approval to proceed. Any
wotk performed by the Supplier prior to obtaining a fully-executed contract with approval to proceed shall not be compensated
pursuant to this contract, Any continuation of the contract beyond this texm must be set forth in writing and signed by the original
signatories to the contract.

3. COMPENSATION . .
All invoicing and payment obligations shall be governed by the NAESB Agreement and Special Provisions, and consistent with
Supplier's response to the RFP dated March 30, 2016, The total cost of transportation, daily balancing and basis s NYMEX plus
$0.785 per dekatherm (Dth). The Contract Quantity per year is 857,700 dekatherms for the Term of this Contract and is estimated
not to exceed $6,000,000 per year without hoard approval and is based on historical usage and consideration of worst case
scenarios. MPS shall be responsible for payment of actual volumes which may be higher or lower based on actual use by MPS

and will be purchased or sold at prevailing market rates.

4. NON APPROPRIATION OF FUNDS
This Contract is contingent npon the appropriation of sufficient funds by appropriate MPS officials. In the event that MPS fails to
appropriate monies with respect to natural gas service, the Conttact shall be terminated with notice from MPS to Supplier and all
terminated Ridets or Transactions shall be treated as Terminated Transactions arising under an Event of Default and Supplier
shall be deemed to be the Non-Defaulting Party for purposes of the termination payment caleulated in accordance with Section

10.3.1 of the NAESB Agteement.

5. NON-DISCRIMINATION
In the performance of work under this Contract, Suppliet shall not discriminate in any way against any employee or applicant for
employment because of race, teligian, color, national orlgin, ancestry, physical handicap, mental disability, medical condition,
marital status, age (over 40) or sex. This prohibition includes but is not be limited to employment; promotions, demotions and
transfers; recruitment; advertising; layoff or termination; rales of pay or other forms of compensation; and selection for training,
including apprenticeships. Supplier is required to include a similar provision in all subcontracts to this contract. For purposes of
this Confract, Supplier, as a subsidiary of Exelon Cotpotation, is subject to Exelon Corporation’s Equal Opportuity/Affirmative

Action program and written policy.

IfMPS detenmines Supplicr has violated this non-discrimination policy, MPS may terminate this Contract without liability for
undelivered services or materials, MPS may also deem the Supplier ineligible to participate in future contracts with MPS.

6. BACKGROUND CHECKS
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A ctiminal information background chieck is required for all persons providing services under this Contract, including volunteers,
that: (1) provide services in MPS facility(ies) on a regular and ongoing basis or more than 5 hours per week; and (2) come nto

contact with or have access to MPS students with or without the presence of an MPS teacher or MPS supervisor,

‘The putpose of this check is o ensure there is nothing that would render the person(s) unfit to perform services under this
Contact where there is contact and or access to MPS students. MPS will, in its sole discretion, determine whether there is
anything in a background check that would render a person unfit to work in an MPS facility with contact or access to MPS

students, MPS shall perform background checks in the state(s) in which the individual resided for at least 6 months in the last 5

years, and was 18 years old or older at the time.

Supplier may petform its own criminal background checks through the Wisconsin Department of Tustice Crime Information

Bureau (“CIB"), Supplier shall provide the completed criminal background checks at least 10 days prior to any services being

perfarmed pursuant o this contract.

MPS will perform the necessary background investigation at the rate of $10.00 per person, In the event Supplier chooses this
option, Supplier may contact the Office of Employnsent Relations at 475-8280 to obtain the necessary forms, Please note that all

forms must be filled out and submitted at least 30 days prior to the commencement of the services,

All background checks must be completed prior to the commencement of services under this contract, MPS will NOT be

responsible for the payment of any services rendered by Supplier before the completion of these criminal information background

checks,

7. INSURANCE AND PROOF OF FINANCIAL RESPONSIBILITY
Supplier understands and agrees that financial responsibility for claims or damages to any person, or to Supplier's employees

and

agents, shall rest with the Supplier, Supplier and its subSuppliers shall effect and maintain any insurance coverage, including, but
not limited to, Workers' Compensation, Employers’ Liability, General Liability, Contractual Liability, Professional Liability,

Automobile Liability and Umbrella Liability to suppoit such financial obligations. The indemnification obligation, however,
shall not be reduced in any way by existence or non-existence, {imitation, amount or type of damages, compensation, or bene
payable under Workers’ Compensation laws or other insurance provisions.

The minimum limits of insurance required of the Supplier by MPS shall be:

‘Workers’ Compensation’ - Statutory Limits

Employers’ Liability $100,000 per oceurrence

General Liability $1,000,000 per occurrence/$2,000,000 aggregate
Professional Liability $1,000,000 per occurrence

Auto Liability . $1,000,000 per occurrence

Umbrella (excess) Liability $1,000,000 per accurrence

fits

MPS shall be named as an additional insured under Supplier’s and subSuppliess’ genetal liability insurance and umbrella liability

insurance, Evidence of all required insurances of Supplier shall be given to MPS. The cerilficate of insurance or policies of
insurance evidencing all coverages shall include a statement that MPS shall be afforded a thirty (30) day written notice of
cancellation, non-renewal or material change by any of Supplier’s insurers praviding the coverages required by MPS for the
duration of this contract,

3. IRREPARABLE HARM

1t js mutually agreed the breach of this Contract on Supplier’s part shall result in irveparable and continming damage to MPS for
which money damages may not provide adequate relief. Therefore, the breach of this Contract on Supplier’s part shall entitle

MPS to both preliminary and permanent Injunctive relief and money damages insofar as they can be determined under the
circumstances. ' . :

9, BREACH BY A PARTY
A failure of either party to fulfill its material obligations under this Contract shall constitute an Event of Befault under the

N

NAESB Agreement. If either party experiences an Event of Default under the NAESB Agreement, such Event of Default shall be
a failure to fulfill its material abligations under this Contract. Parties agree that the process for termination for cause shall be’

governed by the Event of Default provision of the NAESB Agreement,

16. TERMINATION BY MPS
MPS further reserves the right to terminate this Contract at any time for any reasan by giving Supplier writien notice by

Registered or Certified Mail of such termination. MPS will attempt to give Supplier 30 days’ notice, but reserves the right to give
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immediate notice. In the event of said termination, Supplier shall reduce its activities hereunder, as mutually agreed to, upon
receipt of said notice, Upon said termination, Supplier shalt be paid for all services tendered through the date of tesmination,
including any early termination penalties pursuant to Section 10.3.1 of the NAESB Agreement if less than 30 days’ notice is
provided. .

11. INDEPENDENT SUPPLIER .
Supplier agrees and stipulates that in performing this Contract, it is acting as an Independent Supplier, and that no relationship of
employer and employee, partoetship or joint venture is created by this Contract, Supplier has exclusive control over work hours,
location, and other details of such services, and MPS’ sole interest is to ensure that said service shall be performed and rendered
in a competent, safe, efficient, timely and satisfactory manner in accordance with the terms of this Contract, :

Supplier has the sole obligation to provide for and pay any contribution or taxes required by federal, state or local authorities
imposed on or measuted by income. Supplier specifically covenant not to file any complaint, charge, or claim with any local,
state or federal agency or court in which Supplier claims to be ar to have been an employee of MPS during the period of time’
covered by this Contract and that if any such agency or couit assumies jutisdiction of any complaint, charge ot claim against MPS
on Suppliet’s behalf, Supplier will request such agency or court to dismiss such matter. MPS shall not be charged any obligation
or responsibility whatsoever of extending any fringe benefits which may be extended to MPS employees, including any
insurance, or pension plans, '

Supplier futther agrees that MPS is not to be charged with the obligation or responsibility of extending any fiinge benefits such as
hospital, medical and life insurance, ot pension plans which may be extended to employees of MPS from time-to-time,

12, ASSIGNMENT LIMITATION .
This Contract shall be binding upon and inure to the benefit of the parties and their snccessors and assigns; provided, however,
that neither party shall assign its obligations hereunder without the prior written consent of the other, such consent not to be

unreasonably withheld, conditioned or delayed.

13. PROHIBITED PRACTICES
A. Supplier during the period of this contract shall not hite, retain or use for compensation any member, officer, or employee of
MPS to perform services under this Conlract, or any other person who, to the knowledge of Suppliet, has a conflict of
interest, .

B. Supplier hereby attests it is familiar with MPS’s Code of Ethics, providing in pertinent part, “[a]n employee of Milwaukee
Public Schools may not accept auy gift ot gratuity in excess of $25,00 annually from any person, persons, group or any firm
which does business with or is attempting to do business with MPS.”

C. Supplier shail adhere to the MPS* Livable Wage Policy that requires all Suppliers ta pay thelr employees a minimum of
$7.70 per hour.

D. No current or former MPS employee may perform servicesona professional services contract without the prior written
consent of the Divector of Human Relations of her designee.

- 14, NOTICES
Notices are provided for in Section 9 of the NAESB Agreement.

15, WAIVER
The waiver ot failure of either Party to exercise in any respect any rights provided for in this Contract shall not be deemed a

waiver of any further right under this Contract.

16. INTEGRATION/SEVERABILITY
This Contract, the NAESB Agreement and Special Provisions constitute the entire Conteact among the Parties with respect to the
subject matter hereof and supersede all prior proposals, negotiations, conversations, discussions and Contracts among the Parties
concerning the subject matter hereof. No amendment or madification of any pravision of this Contract shall be effective unless

the same shall be in writing and signed by both Patties.

If any term or provision of this Contract should be declared invalid by a court of competent jurisdiction or by operation of law,
the remaining terms and provisions of this Conteact shall be interpreted as if such invalid Contracts or covehants were not
contained herein. . .

17. ORDER OF PRIORITY
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In the event of a conflict between the documents which make up this Contract, the tevms of the NAESB Agreement or
Special Provisions shall control, Specific exceptions to this paragraph axe noted,

18. CHOICE OF LAW & FORUM
With respect to any conflict in the terms regarding choice of law, venue or construction of this Contract, the terms of the PSC
shall control. The state and federal cowts of Wisconsin shall be the sole forum for all disputes arising of this contract, Venue

shall be the Milwaukee County Circuit Court or the Eastern District of Wisconsin. The validity, construction, enforcement and

effect of this Contract shall be governed solely by the laws of the State of Wisconsin.

19, TIMING
Time is of the essence in this Contract,

20, CERTIFICATION REGARDING DEBARMENT OR SUSPENSION
Supplier certifies that neither Supplier or its principals; its subcontractors or their principals; the sub-recipients (if applicable) or
their principals are suspended, debarred, proposed for debarment, voluntarily excluded from covered transactions, or otherwise
disqualified by any federal department or agency from doing business with the Federal Government pursuant to Executive Orders
12549 and 12689, Supplier specifically covenants that neither the Supplier or its principals, its sub-Suppliers or their principals,
or the sub-recipients (if applicable) or their principals are included on the Excluded Parties List System (“EPLS") maintained by
the General Services Administration (“GSA").

21. STUDENT DATA
Supplier acknowledges that student data is protected by both federal and state law. See Wis. Stat. § 118.125; 20 U.S.C. §
1232g(b); 34 C.ER. § 99.1 et seq. IFMPS determines that Supplier has disclosed any student record information in violation of
either federal or state law, without prejudice to any other rights or remedies the MPS may have, MPS shall be entitled to
immediately terminate this and every other existing Contract without further liability. Moreover, MPS may bar Supplier from
future MPS contracts for varying periods up to and including permanent debarment.

) 22, MPS LOGO/PUBLICITY
No Supplier shall use the MPS Logo in its literature or issue a press release about the subject of this Contract without prior
written notice to and written approval of MPS’ Director of Communication and Public Affairs. .

23. PUBLIC RECORDS
Both parties understand that the Board is bound by the WisconsinPublicRecords Law, and as such, all of the terms of this
Contract are subject to and conditioned on the provisions of Wis. Stat, § 19.21, et seq. Supplier acknowledges that it isobligated
to assist the Board in retaining and producing records that are subject to Wisconsin Public Records Law, and that the failure to do
so shall constitute a material breach of this Contract, and that the Supplier must defend and hold the Board harmless from liability
under the law. Except as otherwise authorized, those records shall be maintained for a period of seven years after receipt of final
paymentunder this Contract.

24, HUB REQUIREMENT
The HUB requirement on this contract is 0%,

25. COUNTERPARTS .
This Contract may be executed and delivered in counterpatts (including facsimile transmission), each of which will be deemed an
original and all of which together will constitute one and the same instrument. By way of clavification however, this Contract will
not be effective unless both Parties have executed a counterpart.

. 26. AUTHORITY : &
By signing below, each individual additionally warrants that he or she is authorized to sign this Contract on behalfof the Party for

which it was executed.

IN WITNESS WHEREOF, the patties here to have executed this Contract on the day, month and year first above written.

Constellation Energy Services — Natural Gas, LLC Milwaukee Board Of School Directors
O -7 -/6

Dated; é }b ll é Dated::

v e 1 Borad

{ £7
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-

Address: 9960 Corporate Campus Drive, Suite 2000
Louisville, KY 40223 ~ By:_v

Phone Number: (502) 426-4500 Darienne B. Drivel, Ed.D.
Superintenident of Schools

.Tax Id or S- — By:—/7,'/‘< St e, i

" Budget Code: Mark Sain, President
Milwaulcee Board of School Directors
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Base Contract for Sale and Purchase of Natural Gas
This Base Contract is entered Into as of the following date: May 4, 2016 (‘Effective Date”)
The parties to this Base Contract are the following:

PARTY A PARTY B
Constellation Energy Services - Natural Gas, LLC PARTY NAME NMilwaukee Board of School Directors on behalf of
{*CESNG" or “Seller") WMilwaukes Public Schools (“Buyer”)
9960 Corporate Campus Drive, Sulte 2000 8225 W, Vilet Street
Loulsville, KY 40223 ADDRESS Mifwaukee, WI 63208
BUSINESS WEBSITE
CESNG19189 CONTRACT NUMBER

D-U-N-S® NUMBER
o USFEDERAL: o USFEDERAL:
O_OTHER: TAXIDNUMBERS | n OTHER:

JURISDICTION OF

Wisconsin ORGANIZATION
o Corporation ® LG o Corporation o LWe
o Limited Partnership o Partnership COMPANY TYPE o Limited Parinershlp o Parinership
o LLP a_ Other: o LiP o Other:
GUARANTOR
{IF APPLICABLE)
CONTACT INFORMATION

9860 Corporate Campus Drive, Suite 2000, Loulsville, KY 40223 » COMMERCIAL -
ATTN: Contracts Depariment (if different from Aﬂg’" FAX:
TEL#: (602) 426-4500 . FAX#: (502) 214-6381 ConlracYLegal notices} ;MAIL i :
8980 Corporate Gampus Drive, Sulte 2000, Louisville, KY 40223 » SCHEDULING .
ATTN: Contracts Department {if ditferent from ATZN" “
TEL#:  (502) 426-4500 FAX#:  (502) 214.6381 Coniract.egal nolices) :_; :I-L FAXH#:

9960 Corporate Campus Drlve, Suite 2000, Loulsville, RY 40223

» CONTRACT AND

ATTN: JohnLinn

4224 Norih 11° Street, Milwaukee, Wi 53233

:g:" Z;‘;*':::’azzzmme“‘ vt (502 2146361 LEGALNOTICES | 7o)y, (41412834600 FAXH: (414) 2034662
: 602) 426- : (802) EMAIL: _ilonja@milwaukeek12.wlus
9960 Corporate Campus Drive, Suite 2000, Louisville, KY 40223 s CREDIT nfa .
ATTN: Contracts Department {if differant from AT:;V it
TELH: (602) 426-4600 FAXH:  (502) 2146381 ConiractiLegal nolices) | TEL: FAXH:
EMAIL:
8960 Corporate Campus Drive, Suite 2000, Loufsville, KY 40223 . g@ﬁ%‘ﬁﬂ?gt\’s ATIN
ATTN: Contracts Department (F different-from 16 L# ' FAXE:
TEL#: (502} 426-4500 FAX#H: (502) 214-6381 Conlracift.egal nolices)
. EMAIL:
ACCOUNTING INFORMATION
ATTIN: seeinvoice v INVOICES
TELY: FAX#: = PAYMENTS ATTN: i
EMAIL: « SETTLEMENTS TEL#: FAXH:
EMAIL:
BANK: gea Invoice WIRE TRANSFER BANK: N/A
ABA: ACCT: NUMBERS ABA: ACCT:
OTHER DETAILS: (IF APPLIGABLE) OTHER DETAILS:
BANK: see Involoe - ACH NUMBERS BANK: N/A
ABA: ACCT: (IF APPLICABLE) ABA: ACCT:
OTHER DETAILS: OTHER DETAILS:
:m”:s — CHECKS :mgess:
(IF APPLICABLE)
Copyright © 2008 North American Energy Standards Board, Inc, NAESB Standard 6.3.1
All Rights Reserved. CESNG19189 September 5, 2006
Prepared: CSP  Non-Standard: Legal Revish CONFIDENTIAL
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Base Contract for Sale and Purchase of Natural Gas

(Continued)

This Base Contract incorporates by reference for all purposes the General Terms and Conditions for Sale and Purchase of Natural Gas
published by the North American Energy Standards Board. The parties hereby agree to the following provisions offered in said General
Terms and Conditions. In the event the parties fail to check a box, the specified default provision shall apply. Selectthe appropiiate box(es)

from each section:

Sectlon 1.2 ®  Oral (default) Section 10.2 No Additional Events of Default (default)
Transaclion OR Additional
Procedure o Written Events of o  Indebtedness Cross Default
Default -
Section 2.7 2 Business Days after recelpt (default) SR L
Confirm Deadline n Business Days after receipt o ParyB:
o Transaclional Cross Default
Specified Transacllons:
Section 2.8 Seller (default)
Confirming Parly OR
o Buyer
Section 3.2 Cover Standard (default) Section10.34 B  Early Termination'Damages Apply (default)
Performance OR o Early
Obligation o  Spol Price Standard Termination OR
Damages
o Early Termination Damages Do Not Apply
Note: The following Spot Price Publication applies to hoth of the
Immediately preceding. Section 10.3.2 Other Agreement Setoffs Apply (default)
. Other
Sectlon 2.31 ®  Gas Dally Midpolint (default) Agreement & Bilateral (defaull)
Spot Price OR ) Setoffs
Publication o @ Triangeder
OR .

Section 6 5 Buyer Pays At and Aftér Dellvery Point o Other Agreement Setoffs Do Not Apply
Taxes (default)

OR

o Seller Pays Before and At Dellvery Point
Sectlon 7.2 ® 25" Day of Month following Month of delivery |Section 15.5 Wisconsin
Payment Date (default) Choice Of Law

10 days following date of invoice

S‘ectlon 7.2 o Wire transfer (default) Section 15.10 ® Conﬁdentlailly applies (default)
Method of Payment o  Automated Clearinghouse Credit (AGH) Confidentialily OR 4

Check o Confidentiality does not apply
Section 7.7 Netting applies (default)
Nelting OR

G Netting daes not apply

‘| @ special Provisions Number of sheels attached __3

0 Addendum(s):

IN WITNESS WHEREOF, the parties héreto have executed this Base Contract as of the Effective Date.

CONSTELLATION ENERGY SERVICES — NATURAL GAS, LLC PARTY NAME ,MILWAUKEE BOARD OF SCHOOL DIRECTORS ON
) BEHALFQF MILWAUKEE PUBLIC SCHOOLS
o Oond T Dok ==y (N D
(].%{) By: - By:. =) A\ VN
David +— DonaT PRINTED NAME Darieqhe B>Driver, £d D. [ ’)
Vice PreSicient iceteail Opera 4ions L Superintendent of Scfiools -’
¥ NS
/7{,/,,&_‘ " O
By: ° / . }/‘ otens
Mark A. Sain, President
Milwaukee Board of School Directors
Copyright © 2006 North American Energy Slandards Board, Inc. NAESB Standard 6.3.1
All Rights Reserved. CESNG19189 Seplember 5, 2006
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General Terms and Conditions
Base Contract for Sale and Purchase of Natural Gas

SECTION 1.  PURPOSE AND PROCEDURES

1.1. These General Terms and Conditions are intended to facllitate purchase and sale transactions of Gas on a Firm or
Interruptible basls. "Buyer” refers to the party receiving Gas and uSeller” refers to the party delivering Gas. The entire agreement
between the partles shall be the Contract as defined in Section 2.9,

Tha parties have selected sither the “Oral Transaction Procedure” or the "Written Transaction Procedure” as indicated on |
the Base Contract.

QOral Transaction Procedure:

1.2, The parties will use the following Transaction Confirmation procedure. Any Gas purchase and sale transaction may be
effectuated In an EDI transmisslon or telephone conversation with the offer and acceptance constituting the agreement of the
parties. The parties shall be legally bound from the time they so agree to transactlon terms and may each rely thereon. Any such
fransaction shall be considered a “writing” and to have been “signed". Notwithstanding the foregoing sentence, the parties agree
that Confirming Party shall, and the other party may, confirm a telephonic transaction by sending the other party a Transaction
Conflrmation by facsimile, EDI or mutually agreeabls slectronic means within three Business Days of a transaction covered by this
Section 1.2 (Oral Transaction Procedure} provided that the failure to send a Transaction Confirmation shall not invalldate the oral
agreement of the parties. Confirming Parly adopts Its confirming letterhead, or the like, as lts signature on any Transaction
Confltmation as the identification and authentication of Confirming Party. If the Transaction Confirmation contalns any provisions
other than those relating to the commercial terms of the transaction (i.e., price, quantity, performance obligation, delivery paint,
perlod of delivery and/or transportation conditions), which modify or supplement the Base Contract or General Terms and
Conditions of this Contract (e.g., arbitration or additional representations and warranties), such provisions shall not be deemed to
be accapted pursuant to Section 1.3 but must be expressly agreed to by both parties; provided that the foregoing shall not
Invalidaie any transaction agreed to by the pariies.

Written Transaction Procedure:

1.2. The parties will use the following Transaction Confirmation procadure. Should the partles come to an agreement regarding
a Gas purchase and sale transaction for a particular Delivery Period, the Confirming Parly shall, and the other party may, record
that agreement on a Transaction Confirmation and communicate such Transaction Confirnation by facsimile, EDI or mutually
agreeable sleclronic means, to the other party by the close of the Business Day following the date of agresment. The parties
acknowledge that their agreement will not be binding untit the exchange of nonconflicting Transaction Confirmations or the
passage of the Confirm Deadline without objection from the receiving party, as provided in Section 1.3.

1.3, If a sending party's Transaction Confirmation is materially different from the receiving party's underslanding of the agreement
referred to In Saction 1.2, such receiving parly shall nolify the sending parly via facsimile, EDI or mutually agreeable electronlc means by
the Confirm Deadline, unless stich recsiving party has previously sent a Transaction Confimnation to the sending party. The failure of the
receiving party to so natify the sending party in writing by the Gonfirm Deadline constitutes the receiving parly's agreement to the terms of
the transaction described in the sending parly's Transaction Confirmation. If there are any material diffarences between timely sent
Transaction Confirmations goveming the same {ransaction, then neither Transaction Confirmation shall be binding until or unless such
differences are resolved including the use of any evidence that clearly resolves the differences in the Transaction Confirmations. In the
avent of a conflict among the tarms of (i) a binding Transaction Confirmation pursuant to Section 1.2, (1) the oral agreement of the parlles
which may be evidenced by a recorded conversation, where the parties have selacted the Oral Transaction Procedure of the Base
Contract, (ji)) the Base Contract, and (iv) these General Temns and Conditions, the terms of the documents shall govem in the priority
listed in this sentencs. :

1.4, The parties agres that each party may electronically record all telephone conversations with respsct to this Contract between
their respactive employees, without any speciat or further nolice to the other party. Each party shall obtain any necessary consent of its
agents and employess to such recording. Where the parties have selected the Oral Transaction Procedure in Section 1.2 of the
Base Contract, the parties agree not to contest the validity or enforceability of telephonlc recordings entered Into in accordance with the
requirements of this Base Contract.

SECTION 2.  DEFINITIONS

The terms set forth below shall have the meaning asciibed to them below. Other terms are also defined elsewhere in the Confract,
and shall have the meanings ascribed to them herein.

2.1. “Additional Event of Default’ shall mean Transactional Cross Default or Indebtedness Gross Default, each as and If
selected by the partles pursuant to the Base Contract.
2.2, “Affiliate” shall mean, in relation to any person, any entity controlled, directly or indirectly, by the person, any entlty that controls,

directly or indirectly, the person or any entity direclly or Indirectly under common control with the parson. For this purpose, “control” of any
antity or person maans ownership of at least 50 percent of the voting power of the entity or person.

2.3. “Alfernative Damages” shall mean such damages, expressed in dollars or dolfars per MMB, es the parties shall agree upon in
the Transaction Confirnation, in the evant either Seller or Buyer fails to perform a Fim obligation to defiver Gas in the case of Seller or to
receive Gas In the case of Buyer.
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24, "Base Confract’ shall mean a contract executed by the parties that incorporates these General Terms and Conditions by
reference; that spacifies the agreed selections of provisions contained hereln; and that sets forth other Information required hereln and any
Special Provisions and addendum(s) as identified on page one. . ‘

2.5, "Byitish thermal unit" or "Btu" shall mean the International BTU, which is also called the Btu (IT).
2.6. “Business Day(s)" shall mean Monday through Friday, excluding Federal Banking Holidays for transactions in the U.S.
2.7. "Gonfirm Deadline” shall mean &:00 p.m. In the receiving party's time zone on the second Business Day following the

Day a Transaction Confirmation Is received or, if applicable, on the Business Day agreed to by the parties In the Base Contract;
provided, If the Transaction Confinnation is time stamped after 5:00 p.m. In the recelving party's fime zone, it shall be deemed
recelved at the opening of the next Business Day.

2.8, "Confirming Party" shall mean the party designated in the Base Contract to prepare and forward Transaction Confirnations to the
-other party.
2.9, “Gantract” shall mean the legally-binding refationship established by (i) the Base Contract, (ii) any and all binding

Transaction Confirmations and (iil) where the parties have selected the Oral Transactlon Procedure in Section 1.2 of the Base
Contract, any and all transactions that the parfies have entered into thraugh an EDI transmission or by telephone, but that have not
been confirmed in a binding Transaction Confirmation, all of which shall form a single integrated agreement between the partles.

2.10. "Gontract Price” shall mean the amount expressed in U.S. Dollars per MMBtu to be pald by Buyer to Seller for the
purchase of Gas as agreed to by the parties in a transaction.

2.1, "Gontract Quantity" shall mean the quantity of Gas to be delivered and taken as agreed to by the parties in a
transaction, R

2.12, "Cover Standard”, as referred to in Saction 3.2, shall mean that if there is an unexcused failure to take or deliver any
quantity of Gas pursuant to this Contract, then the performing parly shall use commerclally reasonable efforts to (i) if Buyer Is the
performing party, obtain Gas, (or an alternate fuel If elected by Buyer arid replacement Gas is not avallable), or () if Seller Is the
performing party, sell Gas, In either case, at a price reasonable for the delivery or production area, as applicable, consistent with:
the amount of notice provided by the nonperforming party; the Immediacy of the Buyer's Gas consumption needs or Seller's Gas
sales requirements, as applicable; the quantities Involved: and the anticipated length of failure by the nonperforming party.

2.13. "Credit Support Obligation(s)” shall mean any obligation(s} to provide or establish credit support for, or on behalf of, a
party to thls Contract such as cash, an irrevocable standby letter of credit, a margin agreement, a prepayment, a security interest in
an asset, guaranty, or other good and sufficlent security of a continuing nature,

2.14. "Day" shall mean a period of 24 consecutive hours, coextensive with a "day" as defined by the Recslving Transporter in
a particular transaction.

2.15, "Delivery Period" shall be the period during which deliveries are to be made as agreed to by the parties in a transaction.
2.16. "Delivery Point(s)" shall mean such poink(s) as are agreed to by the parties in a transaction.

2.17. "Dl shall mean an electronic data interchange pursuant to an agreement entered into by the parties, speclfically
relating to the communication of Transaction Confirmations under this Contract.

2.18. "EFP" shall mean the purchase, sale or exchange of natural Gas as the "physical” side of an exchange for physical

transaction involving gas futures contracts. EFP shall incorporate the meaning and remedies of "Firm®, provided that a party's
excuse for nonperformance of its obligations to deliver or racelve Gas will be govemed by the rules of the relevant futures
exchange regulated under the Commodity Exchange Act. ’

2,19. "Erm® shall mean that efther party may Interrupt its performance without liability only to the extent that stich
performance is prevented for reasans of Force Majeurs; provided, however, that during Force Majeure interruptions, the party
invoking Force Majeure may be respansible for any Imbalance Charges as set forth In Section 4.3 related to lis interruption after
the nomination Is made to the Transporter and until the change in deliveries andfor recelpts Is confirmed by the Transporter.

2,20. "Gas" shall mean any mixture of hydrocarbons and noncombustible gases in a gaseous state consisting primarily of
methane. ’ '

2.21, “Guarantor” shall mean any entity that has provided a guaranty of the obligations of a party hereunder.

2.22, “"Imbalance Charges" shall mean any fees, penalties, costs or charges (in cash or In kind) assessed by a Transporter for
fallure to satisfy the Transporter's balance and/or nomination requirements.

2.23. "indebtedness Cross Default” shall mean if selected on the Base Contract by the parties with respect to a party, that it

or s Guarantor, if any, experiences a default, or similar condition or event however therein defined, under one or more
agreements or instruments, individually or collectivaly, relating to Indebtedness (such indebtedness to include any obligation .
whether present or future, contingent or otherwise, as principal or surety or otherwise) for the payment or repayment of borrowed
money in an aggregate amount greater than the threshold specified in the Base Coniract with respect to such party or its
Guarantor, if any, which results in such indebtedness becoming immediately due and payable.

2.24, "Interruptible” shall mean that either parly may interrupt its performance at any {ime for any reason, whether or not
caused by an event of Force Majeurs, with no liabliity, except such interrupting party may be responsible for any imbalance

" Charges as set forth in Section 4.3 related to its interruption after the nomination Is made to the Transporier and untll the change in
dellverles and/or recelpts is confirmed by Transporter.
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2.25, "MMBtu" shail mean’one million British thermal units, which is equivalent to one dekatherm.

2,26. *Month” shall mean the period beginning on the first'Day of the calendar month and ending immediately prior to the
commencement of the first Day of the next calendar month. .

2.27. "Payment Date" shalt mean a dale, as indicated on the Base Contract, on or before which payment Is due Seller for Gas
racelved by Buyer in the previous Month,

2.28. "Recelving Transporter' shall mean the Transporter recaiving Gas at a Delivery Polnt, or absent such receiving
Transporter, the Transporter delivering Gas at a Delivery Point.

2.29. "Scheduled Gas” shall mean the quantity of Gas confirmed by Transporter(s) for movement, transportation or
.management.

2.30. “Specified Transaction(s)” shall mean any other transaction or agreement between the parties for the purchase, sale or
exchange of phystcal Gas, and any other transaction or agreement identified as a Spedlfied Transaction under the Base Contract.

2.31. “Spot Price " as referred to in Section 3.2 shall mean the price listed in the publication Indicated on the Base Contract,
under the listing applicable to the geographic location closest in proximily to the Defivery Poini(s) for the relevant Day; provided, If
there Is o single price published for such location for such Day, but there Is published a range of prices, then the Spot Price shall
be the average of such high and low prices. If no price or range of prices Is published for such Day, then the Spot Price shall be
the average of the following: (1) the price (determined as stated above) for the first Day for which a price or range of prices Is
published that next pracedaes the relevant Day; and (ii) the price (determined as stated above) for the first Day for which a price or
range of prices is published that next follows the relevant Day.

-2,32, “Transaction Confirmation” shall mean a document, similar to the form of Exhibit A, sotting forth the terms of a
transaction formed pursuant to Section 1 for a particular Dellvery Period. .

2,33, “Transactlonal Grass Default’ shall mean if selected on the Base Contract by the partles with respact to a party, that it
shall be in default, however thereln defined, under any Specified Transaction.

2.34. "Temination Optian” shall mean the apfion of elther party to teminate a transaction in the event that the other parly fails to
perform a Firm obligation to deliver Gas in the cass of Seller or to raceive Gas in the case of Buyer for a designated number of days during a
period as specified on the applicable Transaction Confimation.

2.35. “Transporter(s)" shall mean all Gas gathering or pipeline compantes, or local distribution companies, acting in the capacity of a
transporter, transporting Gas for Seller or Buyer upstream or downstream, respectively, of the Delivery Point pursuant to a particular
transaction,

SECTION 3. PERFORMANCE OBLIGATION

3.1, Seller agrees to sell and delfiver, and Buyer agrees to receive and purchase, the Contract Quantity for a particutar transaction in
accordance with the terms of the Conlract. Sales and purchases will be on a Firm or Interruptible basls, as agreed to by the partles in a
transaction.

The parties have selectad elther the “Cover Standard” or the “Spot Price Standard” as indicated on the Base Contract.
Cover Standard:

3.2, The sole and exclusive remedy of the parties in the event of a breach of a Firm obligation to deliver or recelve Gas shall
be recovaty of the following: (i) in the event of a breach by Seller on any Day(s), payment by Seller to Buyer In an amount equal to
the posliive difference, if any, between the purchase price palfd by Buyer utilizing the Cover Standard and the Contract Price,
adjusted for commerclally reasonable differences in transportation costs to or from the Delivery Point(s), muitiplied by the
difference between the Contract Quantity and the quantity aclually delivered by Seller for such Day(s) excluding any quantity for
which no replacement is available; or (ii) in the event of a breach by Buyer on any Day(s), payment by Buyer to Seller in the
amount equal to the positive difference, If any, between the Contract Price and the price received by Seller utilizing the Cover
Standard for the resale of such Gas, adjusted for commercially reasonable differences in transportation costs to or from the
Delivery Point(s), multiplied by the difference between the Contract Quantity and the quantity actually taken by Buyer for such
Day(s) excluding any quantity for which no sale Is avallable; and (i) In the event that Buyer has used commercially reasonable
efforts to replace the Gas or Seller has used commerciglly reasonable efforts to sell the Gas to a third party, and no such
replacement or sale Is available for all or any portion of the Contract Quantity of Gas, then In addition to () or (i) above, as
applicable, the sole and exclusive remedy of the performing party with respact to the Gas not replaced or sold shalf be an amount
equal to any unfavorable difference between the Contract Price and the Spot Price, adjusted for such fransportation to the
; applicable Delivery Point, multiplied by the quantity of such Gas not replaced or sold. Imbalance Charges shall not be racoverad
| under this Section 3.2, but Seller andfor Buyer shalt be responisible for imbalance Charges, If any, as provided in Section 4.3. The
amount of such unfavorable difference shall be payable five Business Days after presentation of the performing party's Invoice,
which shall set forth the basls upon which such amount was calculated.

; Spot Price Standard:
|
E

32, The sole and exclusive remedy of the partles in the event of a breach of a Firm obligation to deliver or receive Gas ghall be
recovery of the following: (1) in the event of a breach by Seller on any Day(s), payment by Seller to Buyer In an amount equal to the
differance between the Contract Quantity and the actual quantity defivered by Seller and received by Buyer for such Day(s),
multiplied by the positive difference, if any, obtained by subtracting the Contract Price from the Spot Price; or (i) in the event of a
breach by Buyer on any Day(s), payment by Buyer to Selter in an amount equal to the difference between the Contract Quantity
and the actual quantity delivered by Seller and received by Buyer for such Day(s), multiplied by the positive differance, if any,
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obtained by subtracting the applicable Spot Price from the Contract Price, Imbalance Charges shall not be recovered under this !
Section 3.2, but Seller and/or Buyer shall be responsible for imbalance Charges, if any, as provided in Section 4.3. The amount of
such unfavorable difference shall be payable five Business Days after presentation of the parforming parly’'s invoice, which shall ;
set forth the basis upon which such amount was calculated.

3.3. Notwithstanding Section 3.2, the parties may agree to Alternative Damages in a Transaction Confirmation executed in :
writing by both parties. ;
3.4, In addition to Sections 3.2 and 3.3, the parties may provide for a Termination Option In a Transaction Confirmation . :

executed in writing by both parties. The Transaction Gonfirmation contalning the Termination Option will designate the length of
nonperformance triggering the Termination Option and the procedures for exercise thereof, how damages for nonperformance will i
be compensated, and how liquidation costs will be calculated,

SECTION 4,  TRANSPORTATION, NOMINATIONS, AND IMBALANCES

4.1, Seller shall have the sole responsibility for lranspomng the Gas to the Delivery Point(s). Buyer shall have the sole responsivility
for transporting the Gas from the Dalivery Poini(s).
4.2, The parties shall coordinate their nomination activitles, giving sufficient time to meet the deadlines of the affected Transporter(s).

Each party shall give the other party timely prior Notice, sufficient to meet the requirements of all Transporier(s) involved n the transaction, of
the quantities of Gas to be delivered and purchased each Day. Should elther party become aware that actual deliveries at the Delivery
Point(s) are greater or lesser than the Scheduled Gas, such party shall promptly notify the other party.

4.3, The parties shall use commerdially reasonable efforts to avold imposition of any Imbalance Charges. If Buyer or Selier receives
an involce from a Trapsporter that includes Imbalance Charges, the parties shall determine the validity as well as the cause of such
Imbalance Charges. If the Imbalance Charges were incurred as a result of Buyer's receipt of quantities of Gas greater than or less than the
Scheduled Gas, then Buyer shall pay for such Imbalance Charges or reimburse Seller for such Imbalance Charges paid by Seller. If the
Imbalance Charges were incurred as a result of Seller’s delivery of quantities of Gas greater than or less than the Scheduled Gas, then Seller
shall pay for such Imbalance Charges or reimburse Buyer for such imbalance Charges pald by Buyer,

SECTION 5.  QUALITY AND MEASUREMENT

All Gas deliverad by Seller shall meet the pressure, quality and heat content requirements of the Receiving Transporer. The unit of quantity -
measurement for purposes of this Contract shall be ons MMBtu dry. Measurernent of Gas quantities hereunder shall be In accordance with
the established pracedures of the Receiving Transporter. .

SECTION 6. TAXES

The partles have selacted either “Buyer Pays At and After Delivery Point” or “Seller Pays Before and At Delivery Point” as
Indicated on the Base Contract.

Buyer Pays At and After Delivery Polnt:

Seller shall pay or cause to be paid all taxes, fess, levies, penalties, licenses or charges imposed by any government authority (“Taxes")
on or with respect to the Gas prior to the Dalivery Point(s). Buyer shall pay or cause to be paid all Taxes on or with respect to the Gas at
the Delivery Point(s) and all Taxes after the Delivery Paini(s). If a party Is required to remit or pay Taxes that are the other party's
responsibliity hereunder, the party responsible for such Taxes shall promptly reimburss the other parly for such Taxes. Any party entitled
to an exemption from any such Taxes or charges shall fumish the other parly any necessary dosumentation thereof.

Seller Pays Before and At Delivery Point:

Seller shall pay or cause to be paid all taxes, fees, levies, panalties, licenses or charges imposed by any government authority ('Taxes”)
on or with respect to the Gas prior to the Delivery Poin(s) and all Taxes at the Delivery Poini(s). Buyer shall pay or cause to be paid all
Taxes on or with respect to the Gas after the Delivery Polni(s). If a party is required to remit or pay Taxes that are the other party's
responsibiiity hereunder, the party responsible for such Taxes shall promplly reimburse the other party for such Taxes. Any party enutled
to an exemplion from any such Taxes or charges shall furnish the other party any necessary documentation thereof.

SECTION 7.  BILLING, PAYMENT, AND AUDIT

7.1. Seller shall invoice Buyer for Gas delivered and recsived in the preceding Month and for any other applicable charges, providing
supporting documentation acceptable in industry practice to support the amount charged. If the actual quantity delivered is-not known by the
billing date, billing will be prepared based on the quantity of Scheduled Gas. The invoiced quantity will then be adjusted fo the actual quantity
on the following Month's billing or as soon thereafter as actual delivery Information is available.

7.2, Buyer shall remit the amount due under Section 7.1 In the manner specified In the Base Contract, in immediately available funds,
on or before the later of the Payment Date or 10 Days after recelpt of the Invoice by Buyer; provided that if the Payment Date Is not a
Business Day, payment is due on the next Business Day following that date. In the event any payments are due Buyer hereunder, payment
to Buyer shall be made in accordance with this Section 7.2.

7.3. In the event payments become due pursuant to Sectlons 3.2 or 3.3, the performing party may submit an Invoice to the
nonperforming parly for an accelerated payment setting forth the basis upon which the invoiced amount was calculated. Payment
from the nonperforming party will be due five Business Days after receipt of invoice.

7.4, if the invoiced party, in good falth, disputes the amount of any such invoice or any part thereof, such involced party will pay such
amount as It concedes to be comect; provided, however, If the Invoiced party disputes the amount due, it must provide supporting
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documentation acceplable In industry practice to support the amount paid or disputed without undue delay. In the event the parties are
unable to resolve such dispute, either party may pursue any remedy available atlaw or In equity to enforce its rights pursuant to this Section.

7.5, if the invoiced party fails to remit the full amount payable when due, interest on the unpaid portion shall accrue from the date due
untl the date of payment at a rate equal to the lower of (i) the then-effective prime rate of Interest published under "Money Rates” by The Wall
Strest Joumnal, plus fwo percent per annum; or i) the maximurm applicable lawful interest rate.

7.6, A party shall have the right, at its own expense, upon reasonable Notice and et reasonable times, to examine and audit and to
obtain coples of the relevant portion of the books, records, and telephone recordings of the other parly only to the extent reasonably
necessary to verlfy the accuracy of any statement, charge, payment, or computation made under the Contract. This right to examine, audt,
and to obtaln coples shall not be avallable with respsct to propriatary information not directly relevant to transactions under this Contract. All
Involces and billings shall be conclusively presumed final and accurate ard all assoclated claims for under- or averpayments shall be deemed
walved unless such Invaices or bilings are objected to in writing, with adequate explanation and/or documentation, within two years after the
Month of Gas defivery. Al retroactive adjustments under Section 7 shall be pald In full by the party owing payment within 30 Days of Nofice
and substantiation of such inaccuracy. '

7.7. Unless the parties have elected on the Base Contract not to make this Saction 7.7 applicable fo this Contract, the parties
shall net all undisputed amounts due and owing, and/or past due, arising under the Contract such that the party owing the greater
amount shall make a single payment of the net amount to the other parly in accordance with Section 7; provided that no payment
required to be made pursuant to the terms of any Credit Support Obllgation or pursuant to Saction 7.3 shall be subject to netting
under this Section. If the parties have executed a separate netting agresment, the terms and conditions therein shall prevail to the
extent Inconsistent herewith,

SECTION 8.  TITLE, WARRANTY, AND INDEMNITY

- 8.1, Unless otherwise speclfically agreed, title to the Gas shall pass from Seller to Buyer at the Delivery Point(s). Seller shall
have responslbility for and assume any liability with respsct to the Gas prior to its delivery to Buyer at the spacified Delivery
Polnt(s). Buyer shall have responsibllity for and assume any liability with respect to sald Gas after its delivery to Buyer at the
Dslivery Point(s).

8.2, Seller warrants that it will have the right to convey and will transfer good and merchantable title to all Gas sold
hereunder and delivered by It to Buyer, free and clear of all liens, encumbrances, and claims, EXCEPT AS PROVIDED (N THIS
SEGTION 8.2 AND IN SECTION 16.8, ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING ANY WARRANTY OF
MERGCHANTABILITY OR OF FITNESS FOR ANY PARTICULAR PURPOSE, ARE DISCLAIMED.

8.3. Seller agrees to Indemnify Buyer and save it harmless from all losses, liabilities or claims Including reasonable
attorneys' feas and costs of court {"Claims"), from any and all persons, arising from or out of claims of title, personal injury
{Including death) or property damage from sald Gas or other charges thereon which attach bafore title passes to Buyer, Buysr
agrees to indemnify Seller and save it harmless from alf Claims, from any and all persons, arising from or out of claims regarding payment,
personal injury {including death) or property damage from said Gas or other charges thereon which attach after litle passes to Buyer.

8.4, The partles agree that the delivery of and the transfer of tille to all Gas under this Contract shall take place within the
Customs Termitory of the United States {as defined in general note 2 of the Harmonized Tariff Schedule of the United States 19
U.8.C. §1202, General Notes, page 3); provided, however, that in the avent Seller took fitle to the Gas outside the Customs
Terrltory of the United States, Seller represents and warrants that It Is the Imporier of record for all Gas entered and delivered Into
the United States, and shall be responsible for entry and entry summary filings as well as the payment of duties, laxes and fees, if
any, and all applicable record kesping requirements.

8.5. Notwithstanding the other provisions of this Section 8, as between Seller and Buyer, Seller wili be liabla for all Claims to the extent
that such arise from the faflurs of Gas delivered by Seller to meet the quality requirements of Section 5.

SECTION 9.  NOTICES

9.1, All Transaction Confirmations, Involces, payment instructions, and other communications made pursuant to the Base
Contract ("Notices") shall be made to the addresses specified In writing by the respective parties from time to time.

9.2, All Notices required hereunder shall be In writing and may be sent by facsimile or mutually acceptable elactronic means,
a natlonally recognized overnight courler servics, first class mafl or hand delfivered.

9.3. Notice shall be given when received on a Business Day by the addressee. In the absence of proof of the actual receipt
date, the following presumptions will apply. Notices sent by facsimile shall be deemed to have besn received upon-the sending
parly's recelpt of its facsimile machine's confiration of succassful transmission. If the day on which such facsimile Is recelved Is
not a Business Day or is after five p.m. on a Business Day, then such facsimile shall be deemed to have been received on the next
following Business Day. Notice by overnight mall or courler shall be deemed to have been received on the next Business Day after
it was sent or stich earller ime as is confirmed by the receiving parly. Notice via first class mail shall be considersd delivered five
Business Days after mailing.

9.4, The party recelving a commercially scceptable Notice of change in payment Instructions or other payment information shall
not be obligated to implement such change until ten Business Days after receipt of such Notice.

SECTION 10.  FINANCIAL RESPONSIBILITY

10.1. If elther party ("X") has reasonable grounds for insecurity regarding the performance of any obligation under this Contract
(whether or not then due) by the other party (*Y") (including, without limitation, the occurrence of a material change In the

Copyright © 2008 Norih American Energy Standards Board, Inc. NAESB Standard 8,3.1
All Rights Resarvad, CESNG19189 . qe}atgxgger 6, 2006
Prepared: CSP  Non-Standard: Legal Revislons CONFIDENTIAL ‘age b of 10




creditworthiness of Y or its Guarantor, if applicable), X may demand Adequate Assurance of Performance. “Adequate Assurance
of Performance” shall mean sufficient security in the form, amount, for a term, and fram an Issuer, all as reasonably acceptable to
X, including, but not fimited to cash, a standby irrevocable letter of credit, a prepayment, a securlty interest in an asset or guaranty.
Y hereby grants to X a continuing first priority security Interest in, Hlen on, and right of setoff against all Adequate Assurance of
Performance in the form of cash transferred by Y to X pursuant to this Section 10.1. Upon the retum by X to Y of such Adsquate
Assurance of Performance, the security interest and lien granted hereunder on that Adequate Assurance of Performance shall be
released automatically and, to the extent possible, without any further actlon by elther party.

10.2. In the event (sach an "Event of Default’) either party (the "Defaulting Parly”) or its Guarantor shall: (i) make an
assignment or any general arrangement for the penafit of creditors; (li) file a petition or otherwise commence, authorize, or

" acqulesce In the commencemsnt of a procseding or case under any bankruptcy or similar law for the protection of creditors or have
such petition filed or proceeding commenced against it; (ill) otherwise become banlkrupt or insolvant (however evidenced); (iv) be
unable to pay its debts as they fall due; (v) have a recelver, provisional liquidator, conservator, custodian, trustee or other similar
official appointed with respect to It or substantially alf of its assets; (Vi) fall to perform any obligation to the other party with respact
to any Credit Support Obligations relating to the Contract; (vii) fail to glve Adequate Assurance of Performance under Section 10.1
within 48 hours but at least one Business Day of a written request by the other party; (vill) not have pald any amount due the other
party hereunder on or before the second Business Day following written Notice that such payment is due; or ix) be the affected
parly with respect to any Additional Event of Default; then the other parly (the "Non-Defaulting Party"). shall have the right, at its
sole election, to Immediately withhold and/or suspend deliveries or payments upon Notice andfor to terminate and liquidate the
transactions under- the Contract, in the manner provided in Section 10.3, in addition to any and all other remedies avalilable
hereunder.

10.3. If an Event of Default has occurred and is continuing, the Non-Defaulting Party shall have the right, by Notics fo the
Defaulting-Parly, to designate a Day, no earlier than the Day such Notice is given and no later than 20 Days after such Notice Is
given, as an early termination date (the *Early Termination Date’) for the liquidation and termination pursuant to Section 10.3.1 of
all transactions under the Contract, each a "Terminated Transaction”. On the Early Termination Date, all transactions will
terminate, other than those transactions, If any, that may not be liquidated and ferminated under applicable law (“Excluded
Transactions"), which Excluded Transactions must be liquidated and terminated as soon thereafter as Is legally permissible, and
upon termination shall be a Terminated Transaction and be valued consistent with Sectlon 10.3.1 below. With respect to each
Excluded Transaction, its actual termination date shall be the Early Termination Date for purposes of Section 10.3.1.

The partles have selected either “Early Terminatlon Damages Apply” or “Early Termination Damages Do Not Apply” as
Indicated on the Base Contract. . :

Early Termination Damages Apply:

10.3.1, As of the Early Termination Date, the Non-Defaulting Party shall determine, In good faith and in a commerdlally
reasonable manner, (i} the amount owed (whether or not then due) by each party with respect to alt Gas delivered and racsived
between the parties under Terminated Transactions and Excluded Transactions on and before the Early Termination Date and all
other applicable charges relating fo such deliverles and receipts (including without limitatlon any amounts owed under Section 3.2),
for which payment has not yat been made by the parly that owes such payment under this Contract and (i) the Market Value, as
defined below, of each Terminated Transaction, The Non-Defaulting Party shall {x) liquidate and accelerate each Terminated
Transaction at #ts Market Value, so that each amount equal to the difference between such Market Value and the Contract Value,
as defined below, of such Terminated Transaction(s) shall be due to the Buyer under the Terminated Transaction(s)-If such Market
Value exceeds the Contract Value and to the Seller if the opposite Is the case; and (y) where appropriate, discount each amount
then due under clause (X) above to present value in a commercially reasonable manner as of the Early Termination Date (to take
account of the period between the date of liquidation and the date on which such amount would have otherwise besn due pursuant
to the relevant Terminated Transactions).

For purposes of this Section 10.3.1, "Contract Valug® means the amount of Gas remaining to be delivered or purchased under a
transaction multiplied by the Contract Price, and "Markst Value® means the amount of Gas remalning to be delivered or purchased
under a fransaction multiplied by the market price for a similar fransaction at the Delivery Point determined by the Non-Defaulting
Party in a commercially reasonable manner. To ascertain the Market Value, the Non-Defaulting Party may consider, among other
valuations, any or all of the seftlement prices of NYMEX Gas futures contracts, quotations from leading dealers in energy swap
contracts or physlcal gas trading markets, similar sales or purchases and any other bona fide third-party offers, all adjusted for the
jength of the term and differences In transportation costs. A parly shall not be required to enter Into a replacement transaction(s) in
order to determine the Market Value., Any extension(s) of the term of a transaction to which parties are not bound as of the Early
Termination Dale (including but not fimited to “evergreen provisions”) shall not be considered In determining Contract Values and
Market Values. For the avoidance of doubt, any option pursuant to which one party has the right to extend the term of a
transaction shall be considered In determining Contract Values and Market Valuss. The rate of interest used in calculating net
present value shall be determined by the Non-Defaulting Parly in a commercially reasonable manner.

Early Termination Damages Do Not Apply:

10.3.1. . As of the Early Termination Date, the Non-Defaulting Party shall determine, in good falth and in a commercially
reasonable manner, the amount owed (whether or not then due) by sach parly with respect to all Gas delivered and received
between the parties under Terminated Transactlons and Excluded Transactions on and before the Early Termination Date and all
other applicable charges relating to such deliveries and receipts (including without limitation any amounts owed under Section 3.2),
for which payment has not yet been made by the party that owes such payment under this Conlract.

The partles have selected either “Other Agreement Setoffs Apply” or “Other Agraement Setoffs Do Not Apply"” as
indicated on the Base Contract.
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Qther Agreement Setoffs Apply:

Bllateral Setoff Option:

10.3.2. The Non-Defaulting Party shall net or aggregate, as appropriate, any and all amounts owing betwsen the partles
under Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the
other (the "Net Settlement Amount”), At its sole option and without prior Nofice to the Defaulting Party, the Non-Defaulting Party Is
hereby authorized to setoff any Net Settlement Amount against (i) any margin or other collateral held by a party in connection with
any Credit Support Oblfigation relating to the Contract; and (ll) any amount(s) (including any excess cash margin or excess cash
collateral) owsd or held by the parly that is entitled to the Net Setilement Amount under any other agreement or arrangement
between the parties.

Triangular Setoff Optlon:

10.3.2. The Non-Defaulting Parly shall net or aggregate, as apprapriate, any and all amounts owing between the parties
under Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the
other (the "Net Setlement Amount'). At its sole optlon, and without prior Notice to the Defaulting Party, the Non-Defaulting Party Is
hereby authorized to setoff (i) any Net Settlement Amount against any margin or other collateral held by a parly in connection with
any Credit Support Obligation relating to the Contract; {ii) any Net Seitlement Amount agalnst any amounf(s) (including any excess
cash margin or excess cash collateral) owed by or o a party under any other agreement or arrangement between the parties; (iif)
any Net Settlement Amount owed to the Non-Defaulting Party against any amount(s) (including any excess cash margin or excess
cash collateral) owed by the Non-Defauling Party or its Affiliates to the Defaulting Party under any other agreement or
arrangement; (iv) any Net Settlement Amount owed to the Defaulting Party agalnst any amount(s) (including any excess cash
margin or excess cash collateral) owed by the Defaulting Parly to the Non-Defauiting Parly or its Affillates under any other
agresment or arrangement; andfor {v) any Net Setilement Amount owed to the Defaulting Party against any amount(s) (including
any excess cash margin or excess cash collateral) owed by the Defaulting Party or its Afffiiates to the Non-Defaulting Parly under
any other agreement or arrangement. .

Other Agreement Setoffs Do Nat Apply:

10,3.2. The Non-Defauiting Party shall net or aggregate, as appropriate, any and all amounts owing between the parties
under Section 10.3.1, so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the
other {the “Nat Settlement Amount’). At its sole option and without prior Notice to the Defaulting Party, the Non-Defaulting Party
may setoff any Net Seitlement Amount against any margin or other collateraf held by a party in connection with any Credit Support
Obligation relating to the Contract.

10.3.3. I any obligation that is to be Included In any netting, aggregation or setoff pursuant to Section 10.3.2 Is
unascertained, the Non-Defaulting Party may In good faith estimate that obligation and net, aggregate or setoff, as applicable, In
respect of the estimate, subject to the Non-Defaulting Party accounting to the Defaulting Party when the obfigation is ascertained.
Any.amount not then due which Is included in any netting, aggregation or setoff pursuant to Section 10.3.2 shall be discounted to
net present value In a commercially reasonable manner determined by the Non-Defaulting Party.

10.4. As soon as practicable after a liquidation, Notice shall be given by the Non-Defaulting Party to the Defaulting Party of
the Net Settlement Amount, and whether the Net Settlement Amount is dus to or due from the Non-Defaulting Party. The Notice
shall Include a written statement explaining In reasonable detail the calcutation of the Net Setlement Amount, provided that failure
to give such Notice shall not affect the validity or enforceability of the liquldation or give rise to any claim by the Defaulting Party
against the Non-Defaulting Parly. The Net Settiement Amount as well as any setoffs applied against such amount pursuant to
Section 10.3.2, shall be paid by the close of business on the sacond Buslness Day following such Notice, which date shall not ba
earller than the Early Tenmination Date, Interest on any unpakd poriion of the Net Setllemant Amount as adlusted by setoffs, shall accrue
from the date due until the date of payment at a rate equal to the lower of (i) the then-effective prime rate of interest published under “Money
Rates" by The Wall Street Jounal, plus twa percent par annum; or (i) the maximum applicable lawful interest rate.

10.5. The parties agree that the transactions hereunder constitute a “forward contract” within the meaning of the United
States Bankruptcy Code and that Buyer and Seller are each “forward contract merchants" within the meaning of the United States
Bankruptcy Code. '

10.6. The Non-Defaulting Party's remedies under this Section 10 are the sole and exclusive remedies of the Non-Defaulting
Party with respect to the occurrence of any Early Termination Date.. Each parly reserves to itself all other rights, setoffs,
counterclaims and other defenses that it Is or may be entitled to arising from the Contract.

10.7. With respect to this Section 10, if the parties have exacuted a separate nétting agresment with close-out netting -
provisions, the terms and conditions therein shall prevall to the extent inconsistent herewlth,

SECTION 11. FORCE MAJEURE

1.1, Except with regard to a party's obligation to make payment(s) due under Section 7, Section 10.4, and imbalance Charges
under Section 4, neither party shall be liable to the other for fallure to perform a Firm obligation, to the extent such failure was caused by
Force Majeure. The term "Force Majeure" as employed herein means any cause nof reasanably within the control of the party claiming
suspension, as further defined In Section 11.2.

11,2, Force Majeure shall include, but not bs limited to, the following: (i) physical events such as acls of God, landslides,
fightiing, earthquakes, fires, storms or storm warnings, such as hurricanes, which result in evacuation of the affected area, floods,
washouts, explosions, breakage or accident or necessity of repalrs to machinery or equipment or lines of pipe; (ii) weather related
events affecting an entire geographic region, such as low temperatures which cause freszing or fallure of wells or lines of pips;
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(iliy interruption and/or curtailment of Firm transportation and/or storage by Transporters; (iv) acts of others such as strikes,
lockouts or other industrial disturbances, riots, sabotage, insurrections or wars, or acts of terror; and (v) governmental actions such
as necessity for compliance with any court order, law, statute, ordinance, regulation, or policy having the effect of law promulgated
by a governmental authority having jurisdiction. Seller and Buyer shall make reasonable efforts to avold the adverse impacts of a
Force Majeure and to resolve the event or accurrence onge It has occurred in order to resume performance.

11.3. Neither party shall be entitied to the benefit of the pravisions of Force Majeure to the extent performance Is affected by
any or all of the following circumstances: (i) the curtailment of interruptible or secondary Firm transportation unless primary, in-path,
Firm transportation is also curtailed; (ii) the parly clalming excuse falled to remedy the condition and to resume the performance of
such covenants or obligations with reasonable dispatch; or (iii) economic hardship, to Include, without limitation, Seller’s abllity to sell
Gas at a higher or more advantageous price than the Contract Price, Buyer's abllity to purchase Gas at a lower or more advantageous
price than the Contract Price, or a regulatory agency disallowing, in whole or in part, the pass through of costs resulting from this
Contract; (iv) the loss of Buyers markel(s) or Buyer's inability to use or resell Gas purchased hereunder, except, In either case, as
provided In Section 11.2; or (v) the loss or fallure of Selier's gas supply or depletion of reserves, except, in elther case, as provided in
Section 11.2. The party claiming Force Majeure shall not be excused from its responsibility for Imbalance Charges,

11.4, Notwithstanding anything to the contrary herein, the parties agres that the settlement of strikes, lockouls or other
industrial disturbances shall be within the sole discretion of the party expetiencing such disturbance.

11.5, The parly whose performance is prevented by Force Majeure must provide Notice to the other party. [nitial Notice may
be given orally; however, written Notice with reasonably full parliculars of the event or occurrence Is required as soon as reasanably
possible. Upon providing written Nofice of Force Majeure to the other party, the affected party will be relleved of its obligation, from the
onset of the Force Majeure event, to make or accept delivery of Gas, as applicable, to the extent and for the duratton of Force Majeure,
and neither party shall be deemed to have failed in such obligations to the other during such oceurrence or event.

11.6, Notwithstanding Sections 11.2 and 11.3, the parties may agree to alternative Force Majeure provisions in a Transaction
Confirmation executed in writing by both parties.

SECTION 12. TERM

This Contract may be terminated on 30 Day's written Notice, but shall remaln in effect until the explratloh of the latest Delivery Period of
any transaction(s). The rights of either party pursuant to Section 7.6, Seclion 10, Section 13, the obligations to make payment hereunder,
and the obligation of either party to indemnify the other, pursuant hereto shall survive the fermination of the Base Conftract or any
transaction, .

SECTION 13, LIMITATIONS

FOR BREACH OF ANY PROVISION FOR WHICH AN EXPRESS REMEDY OR MEASURE OF DAMAGES IS PROVIDED, SUCH
EXPRESS REMEDY OR MEASURE OF DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY. A PARTY'S LIABILITY
HEREUNDER SHALL BE LIMITED AS SET FORTH IN SUCH PROVISION, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR
IN EQUITY ARE WAIVED. IF NO REMEDY OR MEASURE OF DAMAGES IS EXPRESSLY PROVIDED HEREIN OR IN A
TRANSACTION, A PARTY'S LIABILITY SHALL BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY. SUCH DIRECT ACTUAL
DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY, AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR IN EQUITY
ARE WAIVED., UNLESS EXPRESSLY HEREIN PROVIDED, NEITHER PARTY SHALL BE LIABLE FOR CONSEQUENTIAL,
INCIDENTAL, PUNITIVE, EXEMPLARY OR INDIRECT DAMAGES, LOST PROFITS OR OTHER BUSINESS INTERRUPTION
DAMAGES, BY STATUTE, IN TORT OR CONTRACT, UNDER ANY INDEMNITY PROVISION OR OTHERWISE. IT IS THE INTENT OF
THE PARTIES THAT THE LIMITATIONS HEREIN IMPOSED ON REMEDIES AND THE MEASURE OF DAMAGES BE WITHOUT
REGARD TO THE CAUSE OR CAUSES RELATED THERETO, INCLUDING THE NEGLIGENGE OF ANY PARTY, WHETHER SUCH
NEGLIGENCE BE SOLE, JOINT OR CONGURRENT, OR ACTIVE OR PASSIVE, TO THE EXTENT ANY DAMAGES REQUIRED TO BE
PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE DAMAGES ARE DIFFICULT OR IMPOSSIBLE TO
DETERMINE, OR OTHERWISE OBTAINING AN ADEQUATE REMEDY 1S INCONVENIENT AND THE DAMAGES CALGULATED
HEREUNDER CONSTITUTE A REASONABLE APPROXIMATION OF THE HARM OR LOSS, .
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SECTION 14. MARKET DISRUPTION'

if a Market Disruption Event has occurred then the parfies shall negotiate In goed falth to agree on a replacement price for the
Floating Price (or on a method for determining a reptacement price for the Floating Price) for the affected Day, and If the parties
have not so agreed on or bafore the second Business Day following the affected Day then the raplacement price for the Floating
Price shall be determined within the next two following Business Days with each party obtaining, In good faith and from non-
affiliated market pariicipants in the relevant market, two quotes for prices of Gas for the -affected Day of a similar quality and
quantity in the geographical location closest In proximity to the Delivery Polnt and averaging the four quotes. If either party fails to
provide two quotes then the average of the other parly’s two quotes shall determine the replacement price for the Floating Price.
“Floating Price" means the price or a factor of the price agreed to In the transaction as being based upon a specified index.
“Market Disruption Event" means, with respect to an index specified for a transaction, any of the following events: (a) the failure of
the Index to announce or publish Information necessary for determining the Floating Price; (b) the failure of trading to commence or
the permanant discontinuation or material suspenston of frading on the exchange ‘or market acting as the index; (c) the temporary
or permanent discontinuance or unavailabliity of the index; (d) the temporary or parmanent closing of any exchangé acting as the
index; or {e) hoth parties agree that a material change in the formula for or the method of determining the Floating Price has
occurred, For the purposes of the calculation of a replacement price for the Floating Price, all numbers shall be rounded to three
decimal places. if the fourth decimal number Is five or greater, then the third decimal number shall be increased by one and if the
fourth decimal number is less than five, then the third decimal number shall remaln unchanged.

SECTION 15. MISCELLANEOUS

15.1, This Contract shall be binding upon and inure to the benefit of the successors, assigns, personal representatives, and heirs of
the respective partles hereto, and the covenants, condltions, rights and obligations of this Contract shall run for the full term of this
Contract. No assignment of this Contract, in whole or In part, wil be made withaut the prior written consent of the non-assigning party
(and shall not relieve the assigning party from liability hereunder), which consent will not be unreasonably withheld or delayed; provided,
alther party may (i) transfer, sell, pladge, encurnber, or assign this Contract or the accounts, revenues, or procseds hereof in connection
with any financing or other financial arrangements, or (if) transfer its Interest to any parent or Affillate by assignment, merger or otherwise
without the prior approval of the other party. Upon any such assignment, transfer and assumption, the transferor shall remain principally
liable for and shall not be relieved of or discharged from any obligations hereunder.

15.2. If any provision in this Contract is determined to be invalid, vold or unenforceable by any court having jurisdiction, such
determination shalf not Invalidate, vold, or make unenforceable any other provision, agresment or covenant of this Contract,

15.3. No walver of any breach of this Contract shall be held to be a waiver of any other or subsequent breach.

15.4, This Contract sets forth all understandings between the parties respecting each transaction subject hereto, and any prior
conteacts, understandings and representations, whether oraf or written, relating to such transactions are merged into and superseded by
this Contract and any effective transaction(s). This Contract may be amended only by a writing exacuted by both parties. )

15.5., The interpretation and performance of this Cantract shall be governed by the laws of the jurisdiction as Indlcated on the Base
. Contract, excluding, howaver, any conflict of laws rule which would apply the law of another jurisdiction.

15.6. This Contract and all provisions herein will be subject to all applicable and valid statules, rules, orders and regulations of any
governmental authority having Jurisdiction over the parties, their facilities, or Gas supply, this Contract or transaction or any provisions
thereof.

15.7. There is no third party beneficiary to this Contract.

15.8. Each parly to this Contract represents and warranis that it has full and complete authority to enter into and perform this
Conlract. Each person who executss this Contract on behalf of either party represents and warrants that it has full and complete authority
to do so and that such party will be bound thereby.

15.9. The headings and subheadings contained in this Contract are used solely for convenience and do not constitute a part of this
Contract betwaen the parties and shall not be used to construs or Intemret the provisions of this Contract.

15.10.  Unless the parties have elected on the Base Contract not to make this Section 16.10 applicable to this Contract, neither party
shall disclose direclly or indirectly without the priar written consent of the other parly the torms of any transaction to a third party (other
than the employaes, lenders, royalty owners, counsel, accountants and other agents of the party, o prospactive purchasers of all or
substantially all of a party’s assets or of any rights under this Contract, provided such persons shall have agreed to keep such tems
confidential) except (1) In order to comply with any applicable law, order, regulation, or exchange rule, (ii) to the extent necessary for the
enforcement of this Contract , {ill} to the extent necessary to Implement any transaction, (Iv) to the extent necessary to comply with a
regulatory agency's reporting requirements including lout not limited to gas cost recovery proceedings; or (v) to the extent such information
is delivered to.such third parly for the sole purpose of calculaling a published index. Each party shalf notify the other party of any
proceading of which it is aware which may result in disclostre of the terms of any transaction (other than as permitted hereunder) and use
reasonable efforts to prevent or limit the disclosure. The existence of this Contract is not subject to this confidentlity obligation. Subject
to Section 13, the parties shall be entitled to all remedies available at law or In equity to enforce, or seek relief in connection with this
confidentiality obligation. The terms of any transaction hereunder shall be kept confidential by the parties hereto for one year from the
expiration of the transaction. :

In the event that disclosure is required by a governmental body or applicable law, the party subject to such requirement may
disclose the materlal terms of this Conlract to the extent so required, but shall promptly notify the other party, prior to disclosure,
and shall cooperate (consistent with the disclosing party's legal obligations) with the other party's efforts to obtain protective orders
or similar restralnts with respect to such disclosure at the expanse of the other party.
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15,11, The parties may agree to dispute resolution procedures in Spscial Provisions attached to the Base Contract or In a
Transaction Confirmation executed In writing by both parties .

15.12,  Any original executed Base Confract, Transaction Confirmation or other related document may be digitally copled,
photacopied, or stored on computer tapes and disks (the “Imaged Agresment’). The Imaged Agreement, If introduced as evidence
on paper, the Transaction Confirmation, if infroduced as evidence In automated facsimile form, the recording, if Introduced as
evidence In its original form, and all computer records of the foregoing, if Introduced as evidence in printed format, In any judicial,
arbitration, mediation or administrative procesdings will be admissible as between the parties to the same extent and under the
same conditions as other business records originated and maintained In documentary form. Neither Party shall object to the
admissibility of the recording, the Transaction Confirmation, or the Imaged Agresment on the basis that such were not originated or
maintained in documentary form. However, nothing herein shall be construed as a waiver of any other objection to the admissibifity of
such evidence,

DISCLAIMER: The pumposes of this Contract are {o faclitate trade, avold misunderstandings and make more definite the terms of contracls of purchase and
sale of natural gas. Further, NAESB does nat mandate the use of this Contract by any party. NAESB DISCLAIMS AND EXCLUDES, AND ANY USER OF
THIS CONTRACT ACKNOWLEDGES AND AGREES TO NAESBE'S DISCLAIMER OF, ANY AND ALL WARRANTIES, CONDITIONS OR
REPRESENTATIONS, EXPRESS OR IMPLIED, ORAL OR WRITTEN, WITH RESPEGT TO THIS CONTRACT OR ANY PART THEREOF, INCLUDING
ANY AND ALL IMPLIED WARRANTIES OR CONDITIONS OF TITLE, NON-INFRINGEMENT, MERCHANTABILITY, OR FITNESS OR SUITABILITY FOR
ANY PARTICULAR PURPOSE (WHETHER OR NOT NAESB KNOWS, HAS REASON TO KNOW, HAS BEEN ADVISED, OR IS OTHERWISE IN FAGT
AWARE OF ANY SUCH PURPOSE), WHETHER ALLEGED TO ARISE BY LAW, BY REASON OF CUSTOM OR USAGE IN THE TRADE, ORBY
COURSE OF DEALING, EACH USER OF THIS CONTRAGT ALSO AGREES THAT UNDER NO GIRCUMSTANGES WILL NAESB BE LIABLE FOR ANY
DIRECT, SPECIAL, INCIDENTAL, EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES ARISING OUT OF ANY USE OF THIS CONTRACT.
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EXHIBIT A — FORM OF TRANSACTION CONFIRMATION*

*The actual Transaction Confirmation entered into between Buyer and CESNG may differ from this form to reflect state regulatory
and other local requirements and terms applicable to the Facility. This Form of Transaction Confirmation Is for illustrative purposes
only and CESNG reserves the right to alter its form of Transaction Confirmation at any time.

This ‘Transaction Confirmation is delivered pursuant to and in accordance with a natural gas supply agreement effective
' . 20__ (the “Master Agreement’), by and between Consteliation Energy Services — Natural Gas, LLC
("CESNG') and ("Buyet”), and is subject to and made part of the terms and conditions of such Master
Agresment, Capitalized terms used herein but not defined will have the meanings ascribed to them in the Master Agreement.

Trade Date:

Facllity Name:

Deli;/erz Period:

Deal Type;

Nature of Partiss’ Oblig:;tion:
Contract guant‘gmli;’ﬁce:

Month/Yr : Contract Quantity (in MMBtu) Contract Price

Delivery Polnt{s):

Udllity:

- This Transactlon Confirmation documents a Transaction previously reached by authorized representatives of the Partles.
It Is binding and shall be deemed accepted as the definitive expression of the Transaction unless disputed by Customer
in writing within two (2) business days of CESNG’s execution date,

CONSTELLATION ENERGY SERVICES ~NATURAL GAS,LLC BUYER

By. ‘ © By SAMPLE
Name: Name:;__NOT FOR EXECUTION.
Title Title
Date: Date:
EXHIBIT A
CONFIDENTIAL
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EXHIBIT A

TRANSACTION CONFIRMATION
Paga1of2

This Transaction Confimation dated May 4, 2016 is made a part of, and pursuant to terms of, the Base Centract for Sale and Purchase
of Gas dated May 4, 2016 between Buyer and Seller identified hereln (the "NAESB").

SELLER: : BUYER! ACGOUNTS:
Constellation Energy Services — Natural Gas, LLC Milwaukee Board of School Directors Chack here If Attachment A ls

on behalf of Milwaukea Public Schools attached and made a part of his
. Transaction Confirmation.

1718 Lawrence Drlve 1124 N, 11th 8t

PO Box 6026 Milwaukes W1 53233

De Pere, W 54116-6025

Attn: Account Management Aitn: John Linn

E-mail: amwi@gconsteflation.com E-mall: linnja@miiwaukes.k12wi.us
Phone; 888-367-4403 (Option 2) Phone: 414-283-4703

Fax; 443-213-6116 Fax:414-283-4682

. Agsnt / Assoc: Julle Cowling
Account Executive:

Dellvery Perlod: July 1, 2016 to June 30, 2019; provided however, the Dellvery Period shall begin on the later of, (i) the day after the
first meter read during tha period hoted above, or (if) upon acceptance by the ufility of Seller as Buyer's gas supplier,

Contract Quantity {in dekatherms): see table

Month | Quantity Month | Quantlty | Month Quantity Month | Quantify
Jul 5,600 oot | 46,000 | Jan | 165,000 | Apr | 66,700
Aug 5,100 . Nov 85,800 Feb 149,000 May 28,000
sep 8,500 Dec 162,000 | - Mar 117,000 Jun 9,000

Price: NYMEX Last Day Setils ("NYM LDS") plus Market Basis per dekatherm. Either or both of the price components may be fixed
for speciflc quantities and delivery months with mutuat agreement of the Parties. The Basls Is fixed at $0.765 par dekatherm.

Pérformance Obligation: Up fo 7,300 dkthm/day shall be Firm. The remainder shall be Interruptible
Delivery Point: Buyer's Transporter Gliygate
Buyer's Transporter: WE Energles

-~ SPECIAL PROVISIONS -

Balancling Services.
1. A Balancing Service charge of $0.03 per dekatherm appiles In addltlon to the Price.

Buyer and Seller shall use commearclally reasonable efforts to provide each other with sufficlent notice to allow timely and accurate
nominations in accordance with the nomination reguirements of that Transporter, as they may change from time 1o time due to
Constraint Day requirements or othgrwise. Buyer accepts lhe following responsibliities: Buyer hereby appoints Seller as it agent for
the purposes of balancing, Including the receipt of current and historic Usage, storege, billing and transportation data from Transparter,
Buyer agrees fo assist Seller in the tmely coflaction of data directly and through Transporter, nolify Seller of usage axpeotations and
any material changes fo those usage expsciatlons, and coraply with any Datly Limitations concerning use. If Usage data is unavailable
slactronically, Buyer shall obtain usage dala manually and deliver that information weekly via facsimlie or electronlc mail, or as
tequested by Seller,

2. Seiler agrees to monitor and review all Information provided to the Seller by Buyer and Transporter regarding Buyer's gas Uss,
Based on such informallon, Sellsr shall use commerclally reasonable effart to keap Buyer within the belancing paramelers established
by Transporter. Seller shall pass through to Buyer and Buyer shall pay for any imbalance Charges andfor Cashout resuliing from
Buyer's faigjra to (i) fulfill its obligations set forth in paragraph 1 above, (i) maintain telemetry, andfor (ilf) meet Daily Limitations with-
raspect to Use, ’

3. Mid-month variations to delivered quantity. In the event that the quantity of hatural gas that can be delivered to Buysr
(without the Traneporter assessing Imbalance Charges or Cashouf) is less than the quantity agreed to be purchased for the relevant
perlod, Buyer shall remain flabla for the entlre quanlity It agresd fo purchase, however, Seller will provide a credit at prevalling market
rates for that portion of the purchased quantity that Is not detivered. [n the event that Buyer's expacted Use will exceed the quantity of
gas purchased by Buyer andfor availabla to Buyer without Incuring Imbalance Charges for the relevant period, Seller will use
commercially reasonable efforts to provide Incremental supply, plus Fuel (if applicable) at prevailing market rates, Credils for
reductions [n delivered quantily and/or charges for Incremental supply shall appear as separale line items on Saller's involoe to Buyer,
including applicable price and quantity. :
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EXHIBIT A

TRANSACTION CONFIRMATION i
Page 2 of 2

4, Telemetry Obligations, Buyer acknowledges and agrees that it shall be responsible for installing and maintaining & meter
telephone line. Buyer shall also be responsible for any charges imposed by a contractor for repairing the meter telephone line. As a
corivenlence to Buyer, Seller may arrange for telemetry service or repalrs to be provided and Buyer agrees It shall be responsible for
any costs assoclated with such service and repairs. '

"Constraint Day’ means any period of fime during which a Transporter Issugs balancing orders, operational flow orders,
operational matching orders (or the equivalent), or winter splits or deems the day a Critical Gas Day (or the equivalent) and
thereby resliicts deliveries by Seller or use by Buyer, requires a specific delivery by Seller or use by Buyer, or olherwise
requires an affirmative action by aither Parly due to adverse operatlonal conditions experienced by the Transporter.

“Daily Limitations’ meahs' Transporter enforced restriotions or mandates concerning quantities of gas dellvered and/or used,
including those imposed due to Constralnt Day conditions and/or under ordinary operating conditions.

5. Invoices. Involces shall be prepared based upon quantities used.

6. Gonsolidated Billing: Seller shall include the Transporter disiribution fees on the monthly invoice, Past due and ather charges
due Transporter, that apply to service prior to the effective dale of the Confirmation will not be Included in Seller's invoice to Buyer.
Seller may discontintie this service at any fime with notlce to Buyer.

7. Term: This Transaclion Confirmation is effective for the Dellvery Perjad as it may be extended or renewed as described below.

8. Extending Delivery Perlod: Should the Parties agree to a fixed price for any pricing component for a delivery month (or billing
aycle, as applicable) that occurs after the current Dellvery Perlod, then the Delivery Period of this Transaction Confirmation shall be
extended to the latest occurring delivery month (or billing cycle, as applicable) with a fixed price or fixed price component.

9. Renewal: The Parties agree that this Transaction Gonfirmation shall automatically renew for successive twelve (12)
month perlods (each constituting a “Renewal Delivery Perlod”) unless written nofice pursuant to Section 9 of the
Agreement terminating the Transaction Gonfirmation at the end of a Delivery Period Is given by elther Party thirty (30)
days prlor to the end of the Delivery Perlod. Thé Contract Quantity during any Renewal Delivery Period shall be the Contract

Quantity stated In the table above for the respeciive month. The Price for the Gontract Quantily during any Renewal Delivery
Period shall be NYM LDS plus Market Basis. .

All other terms and conditions of this Transaction Confirmation shall remain unchanged.

Special Gonditlon: This Confirmation is hot effective and binding upon the parties hereto unless signed concurrently with the Base
Conlract for Sale and Purchase of Gas (NAESB) dated effective May 4, 2016

Sellet: Constellation Energy Services — Nalural Gas, LLC Buyer: Milwaukes Board of School Directors on behalf of |
Milwaukee Publi

i —
MSignalurei M ) &M/I’ Signature: /\ :
By: bﬂ’Uf&L T Donat By: Darienne B. Driver, Ed.D. @‘\)
Title: V Fle Pres denr Redtail poratins Title: _ Superintendent of Schaols

Date: (v /'6” /14 Date: ﬁ/ﬁlg//;)o/&

Signature: //’7"’/ A ——
By: Mark A. Sain

Title: President

Date: [ gy /lé

CESNG NAESB Transaction Confirmation 05-2015
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RETAIL SPECIAL PROVISIONS
TO THE BASE CONTRACT FOR SALE AND PURCHASE OF NATURAL GAS {20086)
~ BETWEEN CONSTELLATION ENERGY SERVICES ~ NATURAL GAS, LLC (“CESNG" or “Seller”) AND
. MILWAUKEE BOARD OF SCHOOL DIRECTORS ON BEHALF OF MILWAUKEE PUBLIC SCHOOLS (“Buyer”)
) DATED MAY 4, 2016

The following special provisions to the Base Gontract and General Terms and Conditions shall supplement and form part of the Base
Contract and General Terms and Conditlons between the parties. In the evant of any conflict or inconsistency between such special
provislons and the Base Contract or General Terms and Conditlons, the speclal provisfons shall govern.

SECTION 1. PURPOSE AND PROCEDURES

Section 1.1 s deleted In lts entlrety and replaced with the following:

11 These General Terms and Conditions are Intended o facliitate purchase and sale transactions of Gas (each a "“Transaction®) for one or more
of Bayer's accounts or facllitles (each a "Facility”) on a Firm, Secondary Firm or Interruptible basis, The terms of any Transaction between CESNG
and Customar shall be as set forth'on the applicable TC, but CESNG will pracure gas from its suppliers on terms CESNG deems appropriate.
The parties may further agree to implement certain strategles or relatad servicas, the specifics of which will be set forth in a rider executed by the parties
(“Rider"). The entire agreement between the parfles shall be the Confract as defined In Section 2.8,

1.2 Secllon 1.2 "Oral Transaction Procedure” Is amended by adding the phrase “or other alactronic means of communication” immediately after the
phrase "EDI transmission” in the second senlence. .

1.3 The last sentence of Section 1.3 Is deleted in Its entirely and replaced with the following:
"In the event of a confilct among the terms of () a binding Transaclion Conflnmation pursuant to Section 1.2, (ff) a Rider, (i) the oral agreement of the pariles

which may be evidenced by a recorded conversation, where the parlies have selecled the Oral Transacllon Procedure of the Base Conlract, (iv} the Base
Conlract, and (v} these General Terms and Condilions, the terms of tha documents shall govern in ihe priority listed In this sentence.”

Tha following shall be added to Section 1:

1.6 Price Locks. Unless otherwise set forth in a Transactlon Gonfirmation or a Rider, Buyer can request to lock in the commodily price for any
month(s) at any time during the Delivery Period, prior to 12:00 p.m. EST/EDT on the final day of NYMEX Iast day setttement for each applicable delivery
monlh. Commoadily purchase/sale prices exclude pipeline and utility distribution charges. Buyer also has the right to lock basis at a fixed price and at
predetermined volumes, Basls Inclides Interstate and intrastale pipeline transportation but does not Include the commodily cost or the ulility distribution
charges. :

SECTION 2. DEFINITIONS
Section 2.9 1s deleled in its entirety and replaced with the foliowing:

2.9 *Gontract’ shall mean the legally-binding refationship established by () the Mitwaukee Board of School Directors Professional Services
Confract, () the Base Contract, {ill) any and all binding Transaction Confirmations, (iv) any and all Riders, and (v) where lhe parlies have selected lhe
Oral Transaction Pracedure In Sectlon 1.2 of the Base Contract, any and all transactions that the parlies have entered Inlo through an EDI transmisslon
or by telephone, but that have not been confirmed in a binding Transaction Confirmation.

240  Secllon 2.10 *Contract Price” shall be amended by adding the following at the end of the sectlon: "The Contract Price Includes refmbursement
to Seller for any production, severance, ad valorem or olher Taxes owed with respect to Gas prior to dellvery to Buyer, ali of which Taxes shall be bome
and pald exclusively by Seller.” 2.12 Sectlon 2.12 "Cover Standard" is amended by deleling the words *(or an alternate fuel if elected by Buyer and
teplacement Gas is nol avallable)” In the third line of Section 2.12 (“Cover Standard").

Section 2.16 Is deleted in its entirely and replaced with the following:

246  “Delivery Point® shall mean cily gate interconnection between the Buyer's utility and the upsiream Transporter or such other dellvery poinl(s)
as are agreed in a Transaction. Howaver, to the extent that Buyer owned transportation capacily Is used to deliver Gas 1o the Buyer, the Dellvery Polnt
shall be the receipt polnt of such capacily. .

2.21 Section 2.21 “Guarantor” shall be deleted in its entirety and replaced with the following: *Guarantor shall mean any enlity or Individual that has
provided a guaranty or surety of the obllgations of a parly hereunder.”

232 Seclion 2.32 *Transactlon Confirmation” shall be amended by adding the following at the end of the section; “The term “Transaction
Conflrmation” shall have the same meaning &s “TC" .

235  Section 2.35 "Transporter” Is amended by adding the word *, storage,” after the word “gathering” on the first line of Seclion 2.35 and adding
the words “or starlng™ after the word “lransporting" on the second line of Section 2,35,

The following seclions shall be added to Section 2:

2.36 *Costs” means, with respect to the Non-Defaulting Party, brokerage fees, commisslons and other similar transaction costs and expenses
raasonably Incurred by such party as a result of tha Event of Defaull except for such amounts already Included in the Net Selllement Amount.

237  "Market Price” Is a price comprised of (i) the spot commodity cost of Gas as determined by GESNG In its reasonable discretion, plus (if) all
related Interstate and Inirastate pipsline charges required to deliver Gas to the Delivary Polnt, plus (ili) a reasonable market based margin. Market Price
does not Include the cost of ulility imposed charges, including but not limited to utility or pipeline balancing charges unless otherwise agreed upon.

238  “Secondary Firm" means deliveries and raceipts of Gas under this Contract Wil be on a best-efforts basis up to Buyer's maximum dally *
quantily as set forth In a Transaction Confirmation, If any. Seller may interfupt performance without liability to the extent that one or more of the following
conditions are prasent: () Force Majeurs, (i) curlailment by Buyer's local distribution company, (i) curtailment of supply by a Gas supplter, (i)
curtaliment of storage by a storage provider, (v) curtailment of transportation by a Transporter, including, but not limited to, {ranspostation between
secondary fim poinis, (vi) recall of transportatien capacily release by its refeaser, (vif) curtailment of Gas production behind a specific meter. [f Seller
interrupts for any other reason, Buyer's exclusive remedy shall be that Buyer may recover damages as provided in Section 3.2 of the Base Contract.

SECTION 3. PERFORMANCE OBLIGATION

3.1 Sacilon 3.1 shall be amended by Inserting *, Secondary Firm,* before “Firm” in the second sentence.
3.2 Section 3.2 shall be amended by inserting * or Secondary Firm" after “Firm” in the first sentence.
SECTION 6. TAXES

Sacllon 6 Is daleted In lts entirety and replaced with the following:
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6. Buyer shall pay all federal, state, municipal and local taxes, dulles, fees, levies, premiums or other charges imposed by any governmental authority,
dlrectly or indirectly, on or with respect {o the Gas and related producls and services provided under the Gontract, including without llmitation any
production, severance or ad valorem taxes, and Including any taxes enacted after the Effective Date (collectively, “Taxes”). The term "Taxes” shall
include any amounts imposed on Buyer directly or on CESNG in its funclion as Buyer's suppiler, and that are assoclated with the supply of Gas to Buyer
{In which case the Buyer shall be responsible to ralmburse CESNG for such amounts). If Buyer Is exempt from any Taxes, Buyer shall provide CESNG
with any state andfor local exemption certificate prior to the Issue date of Buyer's first Invoice. All Taxes Involced to Buyer under this Contract will be

included on the Invoice or In the appllcable fixed price as allowed by law.
SECTION 7. BILLING, PAYMENT AND AUDIT
Section 7.1 1s deleled in lts entlrely and replaced with the following:

7.4 Buyer will be billed for natural gas usage and relaled products and services supplied under the Contract In one of the following ways based on
availability and eligibility of each Fagliity, which may change from time to Ume: () Dual Billing: Buyer will recelve two inveices, ong from CESNG for the
natural gas supply and one from the wlllity for the amounts payable by Buyer for services provided by the ulllity ("Delivery Charges’); (i) CESNG
Consolidated Blling: Buyer will receive one Involce from CESNG that Includes both the natural gas supply charges and the Dellvery Charges. in the
case of CESNG Consolidated Billing, Buyer agrees ihat (i) Buyer remalns exclusively liable o the ulility for all Delivery Charges, (I} CESNG has no
obligation lo review Dellvery Charges for accuracy, (i should Buyer dispute Delivery Charges, that Is & malter for Buyer and the utiflly to resalve withaut
any Involvement or obfigation on the part of CESNG, and (iv) CESNG may withhold any payments due to the utility If Buyer falls to pay CESNG Involces
In accordance with this Contract, If the aclual quantily of Gas delivered Is not known by the Invoice date, Involces will be prepared based on estimated
meler data or olher estimaled information. The involced quantity will then be adjusted to the aclual quantlty on the following Month's invoice or as soon
thereafter as actual delivery information Is avallable.Section 7.2 Is deleled in its entirety and replaced with the following:

7.2 All amounts set fordh In an Involce are payable to the party Issuing the Invoice and will Include, In addition to the natural gas supply charges,
Delivery Charges, and Taxes, all olher amounts related to lhe purchase and delivery of natural gas. CESNG's Involces wiil be sent to Buyer in
accordance with CESNG's normal billing cycle, as adjusted from fime to time. CESNG's Invoices are due and payable on the Payment Date set forth on
the cover page of the Base Contract, or such other date as set forth In a Rider, without offset or reduction of any kind, to the address set forth on the
involgs; provided that if the Payment Date Is not a Business Day, payment [s dus on the next Business Day following that date.

74 Section 7.4 shall be deleted In ils entirely.

SECTION 8. TITLE, WARRANTY, AND INDEMNITY i

8.1 _The last sentence of Section 8.1 Is deleted In its entirely and replaced with the following:

"Buyer shall have responsibility for and assume any iabliity with respect to sald Gas at and after ils dellvery to Buyer at the Delivery Point(s).”

SECTION 10, FINANCIAL RESPONSIBILITY

Seclion 10.1 will be deleted in its entirely and replaced wilh the following: -

10.1 If CESNG has reasonable grounds: {}) to believe that Buyer's creditworthiness has become unsatisfactory; or (i) for Insecurity with respect lo
Buyer's parformance under the Agreement, CESNG may demand, In writing, adequale assurance of fulure performance from Buyer In 8 form, in an
amount, from an Issuer, and for a term, all as reasonably satisfactory to CESNG ("Adequate Assurance of Performance™). To satisfy a
demand, Buyer shall provide Adequate Assurance of Performance to CESNG within three (3) Business Days of the date of the wiitten demand.
If at any fime CESNG requires Buyer to prepay for gas, then (I) GESNG shall be under no obligation to deliver gas if Buyer falls to pay any prepayment
by its due date, and (lj In the event the aggregate cost of any quantities of gas required by Buyer In a month In excess of the scheduled nominaled
guantitles exceeds $16,000.00, Buyer shall pay CESNG the aggregate cost of such quantities within three (3) Business Days of CESNG's request for
payment. )

The following sections shall be amended as follows:

102  Sedcllon 10,2 shall be amended by deleting the word “or" before “(ix)" In such Sectlon; and adding the followlng immediately after the " In
subclause (ix): : .
*(x) make any representation or warranty hereln which ls false or misleading In any material respect when mads or when deermed made or repeated; (xi)
fall to perform any material covenant or abligation set forth In this Contract (except to the extenl such fallure constitutes a separale Event of Default, and
axcepl for such party’s obligations to deliver or receive Gas (the exclusiva remedy for which Is provided in Section 3)) If such failure Is not remadled
wilhin five (5) Business Days after recelpt of wrilten nofice thereof; {xli) or consolidate or amalgamate with, or merge with or Into, or {ransfer all or

" aubstantlally all of its assets lo, anather enfily and, at the lime of such consalidation, amalgamation, merger or transfer, the resuiting, surviving or
transferee entily falls to assume all of the obligations of such parly under the Conlrac; then ...."

Seclion 40.2 shall further be amended by adding the following immediately hefore the .~ at the end of such Section:

“provided, thal no suspension shall continue for more than ten (10} Business Days unless an Early Termination Date has been declared and the
Defaulling Parly has been given notice thereof in accordance with Section 10.3."

10.3.1 The following sentence shall be added at the end of Section 10.3.1: "in calculating its early termination damages hereunder, the Non-Defaulting
Parly may include ils Costs.”

SECTION 11. FORCE MAJEURE

118  Section 11.6 shall bs deleted in its entirely,

SECTION 13. LIMITATIONS

Sectlon 13 shall be deleted In lts entirety and replaced with the fallowing:

THIS SECTION DOES NOT WAIVE ANY LIMITATION ON INDEMNITY OR DAMAGES IMPOSED ON BUYER OR SELLER BY WISCONSIN STATE
STATUTES. NOTWITHSTANDING ANY OTHER PROVISION OF THE CONTRACT TO THE CONTRARY, THE ENTIRE LIABILITY OF EACH PARTY
FOR ANY AND ALL CLAMS WILL BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY, SUBJECT IN ALL CASES TO AN AFFIRMATIVE
_ OBLIGATION ON THE PART OF EACH PARTY TO MITIGATE TS DAMAGES, AND NEITHER PARTY WILL BE LIABLE FOR ANY

CONSEQUENTIAL, EXEMPLARY, SPECIAL, INCIDENTAL OR PUNITIVE DAMAGES, INGLUDING, WITHOUT LIMITATION, LOST OPPORTUNITIES
OR LOST PROFITS NOT CONTEMPLATED BY SECTION 10 ABOVE, The rights, powers, remedies and privileges provided in this Contract are
cumulative and not exclusive of any rights, powers, remedles and privileges provided by law. Buyer acknowledges and agrees that the utllity s
exclusively responsible for the gas distribution and delivery syslem, that CESNG has no independent control over thelr systems and will have no liabllity
for any of thelr acts or omisslons.

SECTION 15, MISCELLANEOUS
The following sections shall be amendsd as follows:
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Seclion 15.4 shall be deleled In its entirely and replaced with the following:

154 Superssdes Prior Agresments. The Conlract embodies the pariles’ entire agreement and understanding and may not be contradicled by any
prior or contemporanecus oral or wiitten agreement. Notwithstanding any provisfon to the contrary in a prior agreement, the parties agree that this Base
Conlract shall supersede and replace all prior wrltlen and oral agreements or arrangemsnis belween the parlles with respect to the purchase and sale of~
Gas and related services and ihat all ransactions under any such prior agreement(s) are, as of the Effective Date, now govemned solely by the terms of
this Base Coniract and shall be Transaclions hereunder and a pari of the single Inlegrated agreement between the partles, This Confract may be
amended only by a wriling executed by bolh parties.

16.8 The following shall be added to the end of Seclion 15.8:

“On the effective date and the date of entaring Into each transactlon, each parly represents and warrants that: () It Is duly organized, validly operating
and In good standing under the laws of the jurisdiction of fls formation; (il) execulion, delivery and performance of ihe Contract are duly authorized and
do not violate any governing documents or any of its contracts or any applicable Law; (lli) It has the knowledge and experlence o evaluate the merits
and risks associated with the Contract; (iv) It is an "eliglble contract participant” as that term s defined in the Commadity Exchange Acl, as amended; (v)
this Conlract, each transaclion hereunder, and each other document executed and delivered in accordanca with this Contract canstitutes a legally valid
and binding obligation enforceable agalnst it in accordance with the terms of sald document, subject to any .equitable defenses; (Vi) It, or its credit
support provider, if applicable, Is not bankmip! and there are no proceedings pending or being contemplated by il, its credit support provider, If any, or, o
Its knowledge, threalened against it which would resuft In it belng or becoming bankrupt and there Is not pending or, to its knowledge, threatened against
it, or its credit suppart provider, if any, any legal proceedings that could materlally adversely affect ifs abllity to perform its obligations under this Gontract
and each transaction hereunder; and (vii) no Event of Default with respect to It has occurred and Is continuing and no such event or clreumstance would
oceur as a resull of ils entering Into or performing lis obligations under this Contract and each {ransaction hereunder. The parlies agree that this
Conlract constilutes a "qualified financtal contracl” as that term Is defined in N.Y.G.0.L. §5-701(b) and a "master netting agreement’ as defined in 11
0.8.C. 101(38A) or any successor provislons.

To the extent, if any, that a transaction does not qualify as a “first sale” as defined by the Nalural Gas Act and §§ 2 and 601 of the Natural Gas Policy
. Act, each Pariy Irrevocably walves Its rights, Including its rights under §§ 4-5 of the Natural Gas Act, unilaterally to seek or support a change lo any
terms and conditions of the Contract, Including but not fimited to the rate(s), charges, or classifications set forth therein. By ihis provision, each Parly
expressly waives Its right to seek or suppon, elther directly or Indirectly, and by whatever means: (i) an order from the U.8, Federal Enargy Regulatory
Commission ("FERG”) seeking io change any of the terms and conditions of the Contract agreed to by the Parties; and (li) any refund from the ofher
Parly wilh respact to the Contract. Each Party further agrees that this walver and covenant shall be binding upon It notwithstanding any regutalory or
market changss that may oceur after the dale of the Contract or any lransaclion entered Into between the Pariles. Absent the agreament of both Parlles
to the proposed change, the standard of revlew for changes to any terms and conditlons of the Gontract proposed by (a) a Parly, to the extent that the
walver set forth In this Sectlon 16.8 Is unenforceable or ineffective as to such Parly due to a final delermination being made under applicable law that
pracludes the Party from walving its rights to seek or suppori changes from ihe FERC to the terms and conditions of this Contract, (b) a non-party, or (c)
the FERC acling sua sponte, shall solely be the “public Interest” application of the *just and reasonable” standard of review set forth in Uniled Gas Pipe
Lne Co. v. Moblle Gas Service Corp., 350 U.S, 332 (1956) and Federal Power Commission v. Slerra Pacific Power Co., 350 U.S. 348 (1856) (the
“Moblle-Sierra Daclring”), as the MobileSlerra Doctrine has been clarified by Morgan Stanley Capltal Group, Inc. v. Public Uill. Dist. No. 1 of Snohomish
128 8.C1. 2733 (2008).

Each parly represents to the olher parly (with such representations deemed to be repeated by each parly on each dale on which a relevant transaction
Is entered Into) that, with respect to any cammodity oplion transaction, itis: (1) a producer, processor, ar commeroial user of, or a merchant handling the
commodity that Is the subject of the aplion transaction; (2) offering or has been offered or Is entering Into the transaciion solely for purposes related to lts
business as such; and (3) intends to make or take, as applicable, physical delivery of the commadily if the option Is exercised.

Further, Buyer warrants, represents and coveriants that: {a) the data glven and representations made concerning its Facllily(les) are true and correct; (b)
it Is entering into this Contract to purchase lis Gas requirements only and nal for speculative or resale purposes; and that the nalural gas purchased
under thls Conlract will be consumed at the Facliity(ies); (¢) If any lransaction hereunder glves Buyer the right to adjust the Coniracl Quanlity, or to
require CESNG 1o provide some olher quantity of Gas, Buyer’s election fo exercise such right Is based predominanily on supply and demand factors
related to Buyer's buslness; (d) It Is the parly of record of the Facllity(jes), or If it Is not the party of record, it has the authority to enter Into and bind lls
principal to the Contract; and (e) if Buyer is a Governmental Entily, it will not clalm Immunily on the grounds of soverelgnly or simiiar grounds from
enforcement of the Contract. For purposes of this Section, defenses identifled in Wis, Stals. §§ 893.80 and 896.46 are not considered simllar defenses
to soverelgn immunity. “Governmental Entlty” means a municipality, counly, governmental board, governmental department, commission, agency,
bureau, administrallve body, Jolnt action agency, court or other simifar political subdivision (including a public school district or speclal purpose district or
authorily), or public entity or Instrumentalily of the Unlted States or one or more states.”

1510  Seclion 15,10 Is amended by adding the words "and such party's affillates” after the word "party” in the third line of such Section and by adding
the parenthetical "(excluding the name of the other party)" after the word “Information™ in the sub-section (v).

1641  Section 16.11 shall be deleled In its entirety and replaced with the following:

This Contract, and the righfs and dutles of the partles atlsing therefrom, shall be governed by, and Interpreted and construed in accordance with, the law
of the-jurisdlotion identified on the cover page of the Base Conltract (without reference to cholce of law docfriine). EACH PARTY HEREBY
IRREVOCABLY WAIVES ANY AND ALL RIGHT TO TRIAL BY JURY . .

IN ANY PROCEEDING ARISING OUT OF OR RELATING TO THIS CONTRACT.
The following sections shall be added to Section 15:

1613  Informatlon and Authorization, Buyer shall designate GESNG to the ulllily and any other applicable Transporter(s) as an authorized recipient
of Buyer's current and historical Gas billing and usage data, Buyer authorlzes CESNG to take such actions it deems necessary lo enroll the Buyer's
accounts with the Utllity as accounts to be served by CESNG solely for fulllling CESNG's obligations under this Gontract, including execuling on Buyer's
behalf any documents necessary to effectuate any account enroliment or election, undertaking the management of any storage or transportation
capaclly allocated to Buyer by the ulility or other Transporter(s), disposing of storage balances, adding or deleling accounts as necessary, raceiving
usage nominations from the utility relating to Buyer's Gas requirements and other similar documents. Buyer shall take any actions and execute any
documents as CESNG shall reasonably request in this regard.

4514 Change In Law. CESNG may pass through or allocate, as the case may be, to Buyer any Increase or decrease in CESNG's costs related to
the natural gas -and related praducts and services sold to Buyer that results from the implementalion of new, or changes (Including changes to
transportation rates) to exlsting, Laws, or other requirements or changes in administration or interpretation of Laws or other requirements. "Law” means
any law, rule, regulation, ordinance, statute, judiclat decision, administrative order, Transporier business practices or protocol, Transporter tariff, or rule
of any commisslon or agency with jurlsdiction In the state In which the Faclliifes are located. Such adjusted amounts will be included In subsequent
Involces to Buyer, 1615 Transporter Restrictions. If elther Party recelves an- operational flow order or any other usage or operating
instructions, restrictions or similar notice (each an “OF®") from a Transporier requiring action to be taken in connection wilh the flow and/or
consumption of gas covered by this Agresment, stich parly will use commercially reasonable efforts to notify the other party of such event in a limely
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manner. Such notice may be given by electronic means. Each Parly will take all commercially reasonable actions required by the OFO within
the lime prescribed. If OFO penalties, charges, fees, cosls or expenses result from the actions or inaclions of one Party, then such Parly shall
be solely responsible for any such penalties, charges, fees, costs or expenses. Bolh parlies agree that OFOs may require one or both parties to
buy or sell Gas quanfities In the then-current market conditions, which may be appreciabw-highe'r or lower than the original pricing. If CEGS is
responsible for nominations and balancing on a Transporter imposing an OFO or similar restriction, CEGS may (but is not required to) in¢rease
or decrease nominations, as appropriate, to avoid penalties.

IN WITNESS WHEREOF, Ihe parties herelo have executed these Special Provisions as of the Effective Date.
CONSTELLATION ENERGY SERVICES —~ NATURAL GAS, LLC MILWAUK OARD OF-SGHO® DIRECTORS ON BEHALF OF

. = )
%By: M J OYY\A/{’ By: . .
Name: D(Tl/l AT Dona Nam—e':%lr% B. Driver, Ed D
A ' Title: Superintendent of Schools

y — >

Name: Mark A: Sain, President

Tille: Milwaukee Board of School Directors
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Client#: 82241 . EXELON
DATE (MMIDDIYYYY)

ACORD.. CERTIFICATE OF LIABILITY INSURANCE 60312016

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUGER, AND THE CERTIFICATE HOLDER, .

TMPORTANT: It the certificate holder Is an ADDITIONAL INSURED, the policy(les) must be endorsed, if SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not canfer rights to the
cartificate holder In lieu of such endorsement(s).

PRODUCER CONIAST Elizabeth Rodriguez -
P&C Chicago WMM: {148 oy 312-695-8169
Mesirow Insurance Services EMAL o erodriguez@mesirowfinancial.com
363 N. Clark Street INSURER(S) AFFORDING COVERAGE : NAIC §
Chicago, IL 60654 InsuRer A: American Guarantee & Liabifity 26247
INSURED \surer & : National Fire Ins Co of Hartfor 20478

Constellation NewEnergy, Inc, INSURER G :

100 Constellation Way INSURERD :

Baltimore, MD 21202 NSURERE

: INSURERF.;

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN (SSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRAGT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE.ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUGED BY PAID CLAIMS.

i YYPE OF INSURANCE M POLICY NUMBER RBERYRY Ty LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCGURRENCE $
" ctamsmoe [ ocur s CAr i )
- : MED EXP [Any one person) | $
PERSONAL & ADVINJURY .| $
E__E—NL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
| poucy D or D Loc : ' PRODUCTS - COMPIOP AGG | §
QTHER: : $
B | AUYOHORILE LIABILITY 6082786763 11/01/2015] 11/01/2016) oo o= R | 44,000,000
Xi any autro BODILY INJURY (Per person) | $
: ALL OUNED || §GuEnuLED BODILY INIURY (Per accident) | §
| X] nrepavtos | X NON-OWNED . [ PROPERTY DRAAGE s
‘ $
UMERELLALIAB | | ocouRr EACH OCCURRENGE $
ENCESS LIRB GLAIMS-MADE . AGGREGATE $
DED RETENTION§ o $
A RS e LInbILIY anl WC931275104 b110512016{01/05/2017 X (B | IR .
gw&%mﬁm %"r_rl«l%rélg%(ecurwe NIA E£.L. EACH ACCIDENT 51,000,000
(Mandatory In NH} ' E.L. DISEASE - EA EMPLOYEE| 31,000,000
gggzgm“gg '3‘}9 GPERATIONS below E.L. DISEASE - Poucy umiT | $1,000,000

DEGCRIPYION OF OPERATIONS / LOCAYIONS 1 VEHICLES (ACORD 401, Addillonal Remarks Sohedule, may he attached If more space is required)}
RE: Professional Services Contract.

CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLIGIES BE CANGELLED BEFORE
Milwaukee Board of School THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
Directors AGCCORDANCE WITH THE POLICY PROVISIONS.
1124 N. 11th St.
Milwaukee, Wi 53233 AUTHORIZED REPRESENTATIVE

! Ny i
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DATE (MMIDDIYYYY)

N
ACORD CERTIFICATE OF LIABILITY INSURANCE et

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND GONFERS NO RIGHTS UPON THE GERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER,

“TMBORTANT: if the corlificate holder is an ADDITIONAL INSURED, the polfcy(les) must bo endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policles may require an endorsement. A statement on this certificate doss not confer rights to the
cortificate holder In lleu of such endorsement(s). -

PRODUCER i co‘ﬁgxcr .
Mike Hogue PHONE o % No1d05.235-6634
Arthur J. Gallagher Risk Management Services, Inc. G, Mo, £xt;405-235-6633 [ 1o <
1230 North Robinsan Avenue | AboressuJenna,Hagy@ajg.com
Oklahoma Clty OK 73103-4820 INSURER(S) AFFORDING COVERAGE NAIC #
INSURER & :Federal [nsurance Company Q281
INSURED INSURERB
Constellation Energy Services - Natural Gas, LLC | INSURER € ;
clo Exelon Corporation INSURER D ¢
1409 Tangier Drive, Sulte A *
Baltimore MD 21220 INSURERE ;
INSURERF ;
COVERAGES CERTIFICATE NUMBER: 1643351167 REVISION NUMBER:

TS 16 TO CERTIFY THAT THE POLICIES OF INSURANGE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFIGATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN |S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

S ADDLISUBR] B
ISR TYPE OF INSURANCE INSR| Wy POLICY NUMBER AOR T | (RIS rY) LIMITS
A GENERAL LIABILITY Y 35816976 _ 8172015 8112016 EACH OCCURRENGE $1,000,000
X COMMERCIAL GENERAL LIABILITY PREMISES (Ea oecumence) $1,000,000
l CLAIMS-MADE n OCCUR . MED EXP (Any one porson) $10,060

PERSONAL & ADVINJURY | $1,000,000
. GENERAL AGGREGATE $2,000,000
GENUL AGGREGATE LIMIT APPLIES PER! PRODUCTS - COMP/OP AGG | $2,000,000

X Jeouer| 1588 [ Jiec $

A | AUTOMOBILE LIABILITY Y 74999377 8MI2015 81112016 G(E"a”a‘ilﬁd?n“sm'-e UM T 1 000,000
X | any auTO . BODILY INJURY (Perperson) | §
ALLOWNED SCHEQULED BODILY INJURY (Per accident)| §
- NON-OWNED ERTY DAV
|| uireo autos NoNOwW PTOPERIY BRUAGE .
\ N
A [x Jumerettauns X |ocour Y 79834313 812015 8//2016 EACH OCCURRENGE 1,000,000
EXCESS LIAB CLAIMS-MADE . AGGREGATE $
pEp || RETENTIONS $
WORKERS COMPENSATION STATo T [OIE
AND EMPLOYERS' LIABILITY YIN [ Ev IS ER
ANY PROPRIETORIPARTNERIEXECUTIVE E.L, EACHACCIDENT $
OFFICERMEMBER EXCLUDED? NIA '." 1o
(Mandatary jn NH) ' EL. DISEASE - EA EMPLOYEE] §
if yes, dasciibe undar
DESCRIPTION OF OPERATIONS balow E.L. DISEASE - POLICY LIMIT | $

DESCRIPTION OF OPERATIONS ] LOCATIONS / VEHICLES (Attash ACORD 104, Addltonal Remarks Schedule, If more space Is raquired)

RE; Professional Services Contract
Certificate holder Is included as Additional Insured on the General Liabllity, Automobile and Umbrella policies, as per GL endorsement
#42-02-0038 {8-89), Auto endorsement #16-02-0292 {4-11), and Umbrelta pursuant to and subject to the policy's terms, definitions,

conditions and exclusions,

CERTIFICATE HOLDER CANCELLATION
' SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Milwaukee Board of School Directors THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
1124 N, 11th St ACCORDANCE WITH THE POLICY PROVISIONS,

Milwaukee WI 53233

_| AUTHORIZED REPRESENTATIVE

: © 1988-2010 ACORD CORPORATION. Allrights reserved.
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CERTIFICATE OF LIABILITY INSURANCE

. DATE (MMIOD/YYYY)
06/0472016

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFIGATE 1S ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE GERTIFICATE HOLDER, THIS
CERTIEICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS GERTIFICATE OF INSURANGE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

IMPORTANT: If the cerlificate holder is an ADDITIONAL INSURED, the palicy(les) must he endorsed. If SUBROGATION I8 WAIVED, subject to
the terms and conditions of the pollcy, cettain policles may require an endorsement. A statement on this certiticate does not confer rights to the

ceriificate holder In lleu of such endorsement(s),

" b
ars nc. AX i -
{747 Arch Stresl w%t:rfo‘ xl); I {NcLy_gn
Philadelphia, PA 18103.2797 AL st ' »
INSURER(S) AFFORDING COVERAGE NAIC #
$27339-NewEn-PROF-16-17 "INSURER A ; Lexinglon [nsucance Company 7 19437
INSURED .
Consleliation Ensrgy Services- INSURERD ;
Natural Gas, LLC INSURER C ¢
124 W Broadway .
Madison, W1 53716 INSURERD ;
INSURER E : __
_ _H _ _ INSURER F
COVERAGES CERTIFICATE NUMBER; ‘CLE-005103201-01 REVISION NUMBER:?2

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
. CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXGLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

POLICY EFF, | POLICY EXP

ADDL[SUBR]
e TYPE OFINSURANCE _ - INsolwyn POLICY NUMBER (MMUBDIYYYY) | (MMDDIYYYY) LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE [
E ED
I CLAIMS-MADE D OCCUR PREMISES {Ea ccowrence) | $
P MED EXP (Any one person) $
. PERSONAL ZADVINJURY | §
| GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s
| | Ppoucy 5’?@{ D Loc PRODUCTS - COMP/OP AGG | §
OTHER: _ . _ $
AUTOMOBILE LIABILITY o A L
ANY AUTO BODILY INJURY {Pergerson) | §
™1 ALL OWNED SCHEDULED
| Auros i - e
HIRED AUTOS AUTOS B aedenty $
' &
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE  AGGREGATE $
DED l [ RETENTIONS s
WORKERS COMPENSATION PER SE‘H-
AND EMPLOYERS' LIABILITY YIN
ANY PROPRIETORIPARTNER/EXECUTIVE €., EACH ACCIDENT $
OFFICERIMEMBER EXCLUDED? NIA -
{Mandatory in NH) £.L. DISEASE - EAEMPLOYEH $
f yus, dsscribe under N
DESERIETION OF OPERATIONS below i €L DISEASE « POLICY LIMIT | $
A | Professional Liabifity 023058104 051912016 |05/4912017 Limil 1,000,000
Archilecls / Engingars SIR 200,000
DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 404, Additlonat rks Schedule, may be attached If more space Is required)

CERTIFICATE HOLDER

CANCELLATION

Milwaukee Board of School Direclors
1124 N. t1h SL
Mitwaukee, W1 53233

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANGE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE
of Marsh USA inc.

| Manashi Mukherjee Maoraoont Sdate hirges

ACORD 25 (2014/01)

The ACORD name and logo are reglistered marks of ACORD

~©1988-2014 ACORD CORPORATION, All rights reserved,
11-28




	1
	2
	3
	4



